
tto srdfr* orin, Vesqr frfr)s
STEET AUTHORITY OF INDIA I.IMITED
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The General Manager (MO)
Bombay Stock Exchange
Corporate Relationship Department
1st Floor, New Trading Ring,
Rotunda Building, p.p. TowLr,

25th Janu ary, 2021

The Asstt. Vice president
National Stock Exchange of lndia Ltd.
PIot No.C 11, G Block,
Bandra-Kurla Complex, Bandra
(East),
Mumbai-400 051.
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Dear Sir,

Please find attached the .oPy.of newspaper publication intimating theBoard meeting date for approving 
-Unaudited' 

dtandalone and consolidatedFinanciat Resurts for the euarrer ended 3i"i';;;ril;, 2020, andconsideration of dectaration of lnte-rim Dividend, if any; published in BusinessStandard (Hindi and English) on 22nd Janu,"ry,iOZl

This is for your information and record.

Thanking you,

For steer Authority liffij",TllY;6\ .
UVv\^^JAr

(M.B.Balakrishnan)
Company Secretary
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Megef×he$e
meeJe&peefvekeÀ ªhe mes pevelee keÀes Meg×erhe$e peejer efkeÀ³ee peelee nw, pees efmekeÌ³eesefjìeFpesMeve Sb[ efjkeÀvmì^Meve Dee@HeÀ 
HeÀe³eveebefMe³eue Demesìdme Sb[ SvHeÀesme&cesvì Dee@HeÀ efmekeÌ³eesjerìer Fbìjsmì SkeÌì, 2002 kesÀ Debleie&le Deewj Oeeje 13(4) 

kesÀ lenle keÀes Fbef[³eeyegume neGefmebie HeÀe³eveevme efueefceìs[ Üeje efye]pevesme mìwC[[& (efnboer Sef[Meve) - efouueer 
keÀJeme& ieg©ie´ece  ceW efoveebkeÀ 05.12.2020  keÀes  he´keÀeefMele efkeÀ³ee Lee I veer®es GuuesKe efkeÀ³ee ie³ee nw I
$eÝCe Sie´erceWì  veb. “HHLNOI00382214”

kesÀ efueS:
$eÝCe Sie´erceWì  veb. “HHLDMT00334079”

kesÀ ªhe ceW he{s:
GhejesÊeÀ veesefìme keÀe yeekeÀer meeje  efJeJejCe meceeve nw I
ke=Àhe³ee O³eeve oW efkeÀ Fme Meg×erhe$e keÀes efoveebkeÀ 05.12.2020 keÀes  efye]pevesme mìwC[[&  (efnboer Sef[Meve) - 
efouueer keÀJeme& ieg©ie´ece  ceW he´keÀeefMele meeJe&peefvekeÀ veesefìme kesÀ Dence efnmmes kesÀ ªhe ceW he{e peeS 

mLeeve  : ieg©ie´ece
mener/-

he´eefOeke=Àle DeefOekeÀejer
Fbef[³eeyegume neGefmebie HeÀe³eveevme efueefceìs[

Lo.kZ dh futh fcØh gsrq lwpuk

QsMjy cSad

lHkh lEcfU/kr dh tkudkjh gsrq ,rn }kjk lwpuk nh tkrh gS fd cSad dh uhps of.kZr 

'kk[kkvksa ds ikl fuEufyf[kr Lo.kZ _.k [kkrksa esa izR;kHkwr Lo.kZ vkHkw"k.kksa] tks NqM+kus gsrq 

vksojM~;w gSa vkSj ckj&ckj uksfVl ds ckotwn vc rd fu;fer ugha fd;s x;s gSa] uhps 

n'kkZ;s vuqlkj 10-02-2021 dks ;k blls i'pkr~ 'kk[kk esa fcØh gsrq j[ks tk,axsA

'kk[kk izca/kdLFkku % jksfg.kh] fnukad% 22-01-2021

'kk[kk@LFkku

jksfg.kh

1.  foosd diwj   14746100024688

vkidk laiw.kZ cSafdx ikVZuj

Mh 15 iz'kkar fogkj]

lSDVj 14] jksfg.kh] fnYyh&110085



Five dead in Serum
fire, new launches
likely tobehit: CEO
RUCHIKACHITRAVANSHI&
ANEESHPHADNIS
NewDelhi/Mumbai 21 January

F
ive peoplewere killed
on Thursday in a
major fire that broke
out in a Serum

Institute of India factory, but
the world’s largest vaccine
maker said the incidentwould
not affect the production of
Covid-19 vaccine even as new
launchesmaybehit.

Sparks from welding work
beingcarriedout in theunder-
installation factory in Pune
had triggered the fire that
destroyed some floors of the
building, local authorities
said. Maharashtra Health
Minister Rajesh Tope said an
investigation and a fire audit
will be done.

Prime Minister Narendra
Modi expressed anguish over
the incident. “In this sad
hour, my thoughts are with
the families of thosewho lost
their lives. I pray that those
injured recover at the earli-
est,” he tweeted.

Serum Chief Executive
Officer Adar Poonawalla
offered condolences over the
loss of lives. “I would like to
reassure all governments &
the public that there would
beno loss of #Covishield pro-
duction due to multiple pro-
duction buildings that I had
kept in reserve to deal with
such contingencies at the
Serum Institute of India,”
Poonawalla tweeted, while
thanking thePuneCity Police
and the fire department.

However, the incident
could cause delays in launch-
ing new products and the
firm expects revenue losses
of over ~1,000 crore,
Poonawalla was quoted as

saying by CNBC-TV18.
In a statement, the com-

pany said: “Today is an
extremely sorrowful day for
all of us at Serum...We would
like to extend our gratitude
to everyone for their con-
cerns and prayers in these
distressing times.”

The firm announced a
“compensation of ~25 lakh to
each family, in addition to
themandated amount as per
the norms”.

The incident took place
around2pminthecompany’s
Manjri plant in the outskirts
of Pune in the M SEZ3 build-
ingwhereRotavirusvaccine is
to be manufactured.
“Inflammable insulation
material was spread in the
area which spread the fire,”
Tope told reporters.

It took around threehours
for the fire engines andwater
tankers to douse the fire.
“Five bodies were found
inside the premises... Real-

time updates of casualties
will be given,” Tope added.

Punepolice commissioner
Amitabh Gupta said: “There
wasnoproductionhappening
in the building which caught
fire. Preparatory work was
underway to start manufac-
turing of vaccines. We will
investigate once fire is
brought under control and
rescuework is completed.”

Ajit Pawar, Maharashtra’s
deputy chief minister, said
ordersforadetailedinquiryinto
the incident had been issued.
“The site manufacturing
Covishieldissecure,”headded.

Serum’s forte throughout
thepasthalfacenturyhasbeen
a combination of affordable
vaccines andhighvolumes.

The firm produces more
than 1.5 billion doses of vac-
cineswhichincludespoliovac-
cine as well as diphtheria, tet-
anus, pertussis, Hib, BCG,
r-HepatitisB,measles,mumps
and rubella vaccines.
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Vaccinationagainst Covid-19will lead topeoplenot
transmitting thediseaseand its eradication in sometime,
UnionHealthMinisterHarshVardhansaidonThursdayashe
unveiled IECposters toaddress theemerging issueof vaccine
hesitancy in somesectionsof thepopulation.

Commentingonthesafetyandefficacyof thevaccines,he
said,"Theparadox is that countriesacross theglobeareasking
us foraccess to thevaccines,whileasectionofourownis
fomentingmisinformationanddoubt fornarrowpoliticalends."

“Theeliminationofpolioandsmall poxwasmadepossible
by large-scale immunisation.Once
immunised,notonly thatperson is
not capableof catching the
disease,heor she is alsounable to
transmit thedisease toothers,
thuspassingon the social benefit
to the larger societyheor she
interactswith. Thevaccination
against Covidwill similarly
createpersons incapableof
transmitting thediseaseand
eradicate thedisease
altogether in sometime,"
hewasquotedas saying in
a statement issuedby the
healthministry.

Centrepushespedalon
reluctanceandrumours

Workers of SerumInstitute of India comeout of abuilding
where fire brokeout, inPuneonThursday PHOTO: PTI

1mnvaccinated in6days;Modi,CMs
maytake theshot insecondround
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BandhanBank’sQ3
profit down13.5%
SUBRATA PANDA
Mumbai, 21 January

Kolkata-based private sector
lender Bandhan Bank’s net
profit dropped 13.5 per cent to
~632.6 crore in the October-
Decemberquarter (Q3)ofFY21
due to a rise in Covid-19-
related provisions.
Sequentially, net profit
declined 31 per cent. The
lenderhadreported~731crore
of profit in the corresponding
period inFY20.

NII grew 34.5 per cent YoY
to ~2,071.7 crore in Q3, com-
pared to ~1,540 crore. Non-
interest income saw 55 per
cent growth at ~553 crore, tak-
ing total income to ~2,625
crore, up 38.3 per cent. Net
interestmarginwasup4basis
pointsYoY to 8.3 per cent.

Thelenderhasmadeprovi-
sionsof~1,068.7crore,ofwhich
~1,000 crore is Covid-related.

Adding this to the additional
standard assets provision that
the bank carries in its micro
banking portfolio takes total
provisions to~3,119crore.

It reportedgrossNPAsat1.1
per cent in Q3FY21 and net
NPAs at 0.3 per cent. Its pro-
formagrossNPAswouldhave
been 7.12 per cent and net
NPAs 2.36 per cent, if not for
the SC’s standstill agreement
onasset classification.

Thebank’sshares fellmore
than 5 per cent to ~341.05 on
the BSE. “After Covid, a lot of
customers are making part
installments.Thiswill regular-
ise,” saidSunil Samdani, chief
financial officer, Bandhan
Bank.Whilethecollectioneffi-
ciencyinQ2wasat89percent,
it improved to 90 per cent in
Q3. In Assam, the collection
efficiency has fallen to 78 per
cent in January and in West
Bengal to 89per cent.

SBICardsnet
profit falls52%
SUBRATA PANDA
Mumbai, 21 January

SBI Cards and Payment
Services, the credit card arm
of State Bank of India,
reporteda52per centdecline
in net profit at ~210 crore in
Q3FY21 on the back of lower
interest income and
higher provisions.

It had reported a
net profit of ~434.7
crore in the corre-
sponding period
of FY20.

Interest income
declined 9 per cent year-on-
year (YoY) to ~1,168 crore in
Q3FY21, compared to ~1,282
crore in Q3FY20. Revenue
from operations was also in
the red, declining 3 per cent
YoY to ~2,403crore.However,
total income was down by
only 1per cent to ~2,540crore

due to a robust increase in
other income.

Impairment losses and
baddebts jumped 72per cent
YoY in Q3FY21 to ~648 crore.
In the previous quarter, this
figure was ~862 crore.

The lender’s total man-
agement overlay provision

was ~1,113 crore ver-
sus ~758 crore in the
September quarter.

Gross NPAs were
at 1.61 per cent

in Q3FY21, com-
pared to 2.47 per cent

in Q3FY20, while net
NPAs were 0.56 per cent ver-
sus 0.83 per cent.

However, the proforma
NPAs of the lender would
have been as high as 4.51 per
cent, if not for the Supreme
Court’s interim order on
standstill in asset classifica-
tion of lenders.

IMPAIRMENT
LOSSES AND BAD
DEBTS JUMPED

72% YOY TO
~648 CRORE

‘Expectareboundeffectof pent-up
demandinhealthservicessoon’

HasAyushmanBharatmet
the target set for it?
It has been a difficult period
for almost last one year. The
scheme was launched in
September 2018 and every
quarter we were going up in
a big way. By the third or
fourth quarter of 2019, we
were doing about 800,000 to
1million cases or treatments
per month. That translates
to more than 10 million
every year. But with Covid
starting in our short life
cycle, we stagnated in the
first quarter of 2020. In the
second quarter after March,
we went down drastically--
about 60 per cent—and it
remained low for a
long time. It’s only
in the last quarter
of 2020 that we
started growing
again. Right now,
we’ve reached
about 80 per cent
of our peak. For
private hospitals,
we’ve exceeded the pre-
Covid level, but for public
hospitals we are at about 70
to 80 per cent.

Whydidn’t people turnup
duringCovid?
There were many reasons on
the demand side. People did-
n’t want to leave home and
least of all to hospitals. Also
during the lockdown, there
were restrictions on move-
ment. So, all the elective sur-
geries like cataract reduced
by 90 per cent and only the
critical surgeries which
couldn’t wait didn’t go down
that much. All that could
wait, waited. On the supply
side, many of the hospitals
converted to Covid only hos-
pitals. Also, many private

hospitals closed because of
the fear of Covid and in some
cases because of the lock-
down. Many reduced their
services including shutdown
of OPDs. There was disrup-
tion in the entire economy
and the impact was greater
in the health sector. So, we
have lost one year in our two-
year journey so far …. Given
that, we are happy having
crossed the 15-million mark
for treatment.

Are thehospitals,which
were shutdown, back?
Many of the hospitals are still
not active, especially a lot of
public hospitals. Earlier, pri-

vate hospitals were
the first to close, but
they have mostly
returned. Public
hospitals are not ful-
ly back.

Haven’tmany
doctors lost
employment?

Well, many sectors would
have seen this impact
because of the slowdown,
both in terms of jobs and sal-
ary levels. But for health, it’s
only a temporary dip I think.
If you have a cataract, you
can postpone the surgery for
six months or one year but
you will come back. We are
expecting a rebound effect
where all the pent-up
demand would materialise
soon. We hope to get back to
the pre-Covid growth trajec-
tory pretty soon, may be in
the next three months.

Howwill AyushmanBharat
be involved invaccine
delivery?
We have not been per se
involved in vaccine delivery

but we have been support-
ing the Co-WIN application
(the tech platform for vac-
cine delivery being man-
aged by the Union Health
Ministry). Since we are deal-
ing with the National Digital
Health Mission, we are inte-
grating health IDs with the
Co-WIN app. People who are
coming for vaccination
need to show proof of iden-
tity and one of them is

health ID. We want to lever-
age the vaccination process
to issue a large number of
health IDs and in times to
come link those health IDs
with electronic medical
records of those people, of
course with their consent.

Therehasbeen some
controversy around the
NationalDigitalHealth
Missionondataprivacy.

Has the issuebeen resolved?
That’s a genuine concern.
Will the data be secure and
private—that’s our concern
too. We havemade all efforts
to ensure privacy and secu-
rity by design so that data is
safe and is used by free and
fair consent. All our systems
are storing data in govern-
ment community cloudwith
appropriate firewalls. We
have been doing pilots in six
union territories and the
experience has been positive.
We have created close to 1
million health IDs.

What’s the target for a
national rollout?
That will be decided by the
government. In a way we are
going national by issuing
health IDs through Co-WIN.
We have given close to
100,000 health IDs through
this platform.

Since youmentionedCo-
WIN,whatdoyoumakeof
the vaccinationmood?
On day one, we vaccinated
close to 200,000. That’smore
than anywhere else in the
world. In the US, the number
on the first day was 20,000…
For any new thing, there’s
always an initial resistance,
but the numbers will go up
in India. It’s a question of
time when you will see
enthusiasm on the street.

On theBudget,what’s your
expectationonAyushman
Bharat?
Budget has never been a
problem for Ayushman
Bharat and we hope the
trend will continue.

On thewhole,what’s your
sense of theBudget?
I’m sure, there will be a
greater focus on the health
sector andwewill bemaking
some progress towards the
policy of increasing the
health budget to 2.5 per cent
of the GDP.

As Covid-19 cases decline in the country, the Ayushman Bharat or the
PM-JAY scheme is looking at a comeback to the pre-pandemic level
soon. In an exclusive interview, Ayushman Bharat CEO INDU BHUSHAN
spoke to Nivedita Mookerji on the Covid stress, vaccine hesitancy,
National Digital Health Mission and expectations from the Union
Budget among other things. Edited excerpts:

INDU
BHUSHAN
CEO, Ayushman
Bharat

‘I AMSUREWE
WILLMAKESOME
PROGRESS
TOWARDS THE
POLICYOF
INCREASINGTHE
HEALTHBUDGET
TO2.5PERCENTOF
GDPTHIS TIME”

“WEHAVENOT
BEENPERSE
INVOLVED
INVACCINE
DELIVERYBUTWE
HAVEBEEN
SUPPORTING
THECoWIN
APPLICATION”

RUCHIKA CHITRAVANSHI
New Delhi, 21 January

India reached the 1-million
mark in Covid vaccinations
within six days of the exer-
cise as the government
stepped up measures to
encourage people to take the
jab and tackle vaccine hesi-
tancy — from updating the
CoWINapplication to roping
in health experts with vac-
cine safety messages.
Sources said the government
may also sign up celebrities
to drive home themessage of
vaccine safety.

Prime Minister Narendra
Modi will also interact with
the beneficiaries and vacci-
nators in Varanasi on Friday
via videoconference to share
their first-hand experience.
According to reports,Modi is
likely to take the vaccine in
the second phase when it is
the turn of front-lineworkers
to get the shot.

CMs and MPs over 50
years of age could also be
added to this list.

Among adverse events,
one hospitalisation was
reported in Udaipur in
Rajasthan where a health
worker developed intracra-
nial haemorrhage four days
after receiving the shot on
January 16. The incident, the
healthministry clarified,was
not related to the vaccine.

PMNarendraModiwill
interactwithbeneficiaries
andvaccinators inVaranasi
onFriday

NOTICE

By order of the Board
For Apcotex Industries Limited

Sd/-
Anand V. Kumashi

Company Secretary
Place: Navi Mumbai
Date: 21st January, 2021

apcotex industries limited

Pursuant to Regulation 29 read with regulation 47 of the SEBI
(LODR)Regulations, 2015, Notice is hereby given that ameeting
of the Board of Directors of the Company is scheduled to be held
on Thursday, the 28th January 2021 inter-alia to consider and
approve the audited financial results for the quarter ended 31st
December 2020.

Further the Board may also consider the declaration and
payment of interim dividend, if any, and to fix the record date for
the same.

The information contained in this notice is also available on the
company's website and on the website of thewww.apcotex.com
StockExchanges, andwww.nseindia.comwww.bseindia.com

Registered Office:
49-53 Mahavir Centre, Sector 17, Vashi,

Navi Mumbai - 400 703 Tel.: 022- 2777 0800
www.apcotex.com Email: redressal@apcotex.com

CIN: L99999MH1986PLC039199
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