No.CA-17(44)/2021

The General Manager (MO)
Bombay Stock Exchange
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STEEL AUTHORITY OF INDIA LIMITED

25" January, 2021

The Asstt. Vice President
National Stock Exchange of India Ltd.

Corporate Relationship Department Plot No.C/1, G Block,

1st Floor, New Trading Ring,
Rotunda Building, P.P. Tower,

Bandra-Kurla Complex, Bandra
(East),

Dalal Street, Fort, Mumbai-400001 Mumbai-400 051.

Sub:Newspaper Publication of

Notice of Board Meetin Date for approvin

Unaudited Results for the Quarter ended 31°t December, 2020 and

consideration of declaration of Interim Dividend, if any.

Dear Sir,

Please find attached the copy of newspaper publication intimating the
Board meeting date for approving Unaudited Standalone and Consolidated
Financial Results for the Quarter ended - 31° December, 2020, and
consideration of declaration of Interim Dividend, if any; published in Business
Standard (Hindi and English) on 22" January, 2021.

This is for your information and record.

Thanking you,

Encl. As above.

Yours faithfully,

For Steel Authority of Ithed
A i [
Wi\

(M.B.Balakrishnan)
Company Secretary

T 9o, A WS, 79 fReel : 110 003, geumw : 011-2436 7481-86, B : 011-2436 7015, JqIEE : www.sail.co.in

Ispat Bhawan, Lodi Road, New Delhi-110 003,
PAN No. AAACS7062F

Phone : 011-2436 7481-86, Fax : 011-2436 7015, Website : www.sail.co.in
Corporate Identity No. L27109DL 1973 GO1006454
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There's a little bit of SAIL in everybody's life
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This is a public announcement for information purposes only and is not a prospectus announcement. This does not constitute an invitation or offer to acquire, purchase or subscribe for securities. Not for release, publication or distribution, directly or indirectly, outside India.

INDIGO PAINTS LIMITED

Our Company was originally incorporated as ‘Indigo Paints Private Limited’ at Pune, Maharashtra as a private limited company under the Companies Act, 1956, pursuant to the certificate of incorporation dated March 28, 2000 issued by the Registrar of Companies,
Maharashtra at Pune ("RoC"). Subsequently, our Company was converted into a public limited company and consequently the name of our Company was changed to ‘Indigo Paints Limited’ and a fresh certificate of incorporation dated August 20, 2020 was issued by the
RoC. For details in relation to changes in the name and the registered office of our Company, see “History and Certain Corporate Matters” beginning on page 178 of the Red Herring Prospectus dated January 11, 2021 (‘RHP”) filed with the RoC and thereafter with the
Securities and Exchange Board of India ("SEBI"), BSE Limited ("BSE") and National Stock Exchange of India Limited ("NSE", and together with BSE, the "Stock Exchanges").

INDIGO

/ 1. ﬁaaf DY 14746100024688 ol Registered and Corporate Office: Indigo Tower, Street-5, Pallod Farm-2, Baner Road, Pune 411 045, Maharashtra, India; Tel: +91 20 6681 4300; Website: www.indigopaints.com; Contact Person: Sujoy Bose, Company Secretary and Compliance Officer;
ifeofy Be SUI’PI’ISGd- E-mail: secretarial@indigopaints.com; Corporate Identity Number: U24114PN2000PLC014669
T : jAfevll, faeie: 22.01.2021 TTET gD

INITIAL PUBLIC OFFER OF UP TO [¢] EQUITY SHARES OF FACE VALUE OF 310 EACH (“EQUITY SHARES”) OF INDIGO PAINTS LIMITED (“COMPANY” OR “ISSUER”) FOR CASHAT APRICE OF X[¢] PER EQUITY SHARE (INCLUDING A SHARE PREMIUM
OF X [¢] PEREQUITY SHARE) AGGREGATING TO X [#] MILLION (THE “OFFER”) COMPRISING A FRESH ISSUE OF UP TO [¢] EQUITY SHARES AGGREGATING TO X 3,000 MILLION (THE “FRESH ISSUE”) AND AN OFFER FOR SALE OF UP TO 5,840,000
EQUITY SHARES AGGREGATING TO X [e] MILLION (THE “OFFER FOR SALE”), COMPRISING UP TO 2,005,000 EQUITY SHARES AGGREGATING TO < [e] MILLION BY SEQUOIA CAPITAL INDIA INVESTMENTS 1V, 2,165,000 EQUITY SHARES
AGGREGATING TO X [@] MILLION BY SCIINVESTMENTS V (COLLECTIVELY REFERRED TO AS THE “INVESTOR SELLING SHAREHOLDERS”) AND UP TO 1,670,000 EQUITY SHARES AGGREGATING TO X [¢] MILLION BY HEMANT JALAN (REFERRED
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Branch Office :- Dhoolkot, Dholpur (Raj) 328001
[PHONE NO.8003898461] E-Mail: bo1942@pnb.co.in

Date: 21.09.2020

1. /s Maa Plara Cold Storage Village- Piphera, Tehsil- Sipau, Distt. Dholpur, Raj.

2. Prem Singh S/o Shri Nihal Singh, Village- Piphera, Tehsil- Sipau, Distt. Dholpur, Raj.

3. Girish Kumar S/o Shri Nihal Singh, Village- Piphera, Tehsil- Sipau, Distt. Dholpur, Raj.

4. Dinesh Kumar /o Shri Hukum Singh, Village- Piphera, Tehsil- Sipau, Distt. Dholpur, Raj

5. Ravindra Kumar S/o Shri Raghvendra Singh, Village- Piphera, Tehsil- Sipau, Distt. Dholpur, Raj.

6. Smt. Vimlesh Tyagi W/o late Shri Gokul Singh, Village- Piphera, Tehsil- Sipau, Distt.
Dholpur, Raj.

7. Manish Kumar S/o Shri Raghvendra Singh, Village- Piphera, Tehsil- Sipau, Distt. Dholpur, Raj.,

8. Smt. Leelawati W/o Prem Singh, Village- Piphera, Tehsil- Sipau, Distt. Dholpur, Raj.

Sir/Madam, Reg: Identification of default in the loan account of Account No.

1942008700002074 credit facilities CC (H & BD) Limit and Account No.

1942001B00060375 Term Loan availed by M/s Maa Pitambra Cold Storage Partnership

firm with the Bank, as “Wilful”

M/s Maa Pitambra Cold Storage has been availing the following facilities from our bank:

Facility Amount Due as on 31.08.2020

1. CC (H &BD) Limit 87-3693 Rs.62,85,323.00+ Interest due as on 31.07.2019

2. Term Loan Account Rs.2,24,43,209.86+ Interest due as on 31.07.2019

Total 2,87,28,532.90+ Interest due as on 31.07.2019

Due to nonpayment of the interest and/or installment due, the said account has been

classified as Non Performing Asset by the bank in term of RBI guidelines on 31.07.2019, with

balance outstanding of Rs 2,87,28,532.90

On scrutiny of the said account, the following events of wilful default are perceived:

1. Dispute of Charge of Security (depletion of Stock)

You are, therefore, called upon to rectify the aforesaid default(s) within 10 days from receipt

of this notice, failing which we shall be constrained to recommend your names to the

Identification Committee, to declare you as wilful defaulter in consonance with the RBI

guidelines. Please take note of the fact that once you are declared as Wilful Defaulter, the

following consequences may ensue againstyou:

o Non sanction of additional facility by any Bank/Fl.

@ Debarring from institutional finance from SCBs, DFIs, Govt. owned NBFCs, Investment|
Institutions etc. for floating new ventures.

@ Besides legal process, and foreclosure of recovery of dues, if warranted, criminal
proceedings may be initiated.

Notwithstanding the above, bank reserve its right to take appropriate legal action for recovery

of the bank dues without any further reference at your risk, responsibility and costs.

The same notice further issued twice dated 19.10.2020 & 28.12.2020. Branch Manager
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THE POST-OFFER PAID-UP EQUITY SHARE CAPITAL OF OUR COMPANY.
QIB Portion: Not more than 50% of the Net Offer

Non-Institutional Portion: Not less than 15% of the Net Offer

TOAS, THE “PROMOTER SELLING SHAREHOLDER” AND TOGETHER WITH THE INVESTOR SELLING SHAREHOLDERS, THE “SELLING SHAREHOLDERS”,AND SUCH EQUITY SHARES THE “OFFERED SHARES”).
THE OFFER INCLUDES A RESERVATION OF UP TO 70,000 EQUITY SHARES, AGGREGATING TO X [e] MILLION (CONSTITUTING UP TO [¢]% OF THE POST-OFFER PAID-UP EQUITY SHARE CAPITAL), FOR SUBSCRIPTION BY ELIGIBLE EMPLOYEES
(THE “EMPLOYEE RESERVATION PORTION”). THE OFFER LESS THE EMPLOYEE RESERVATION PORTION IS HEREINAFTER REFERRED TO AS “NET OFFER”. THE OFFER AND NET OFFER SHALL CONSTITUTE [e]% AND []%, RESPECTIVELY, OF

Retail Portion: Not less than 35% of the Net Offer
Employee Reservation Portion: 70,000 Equity Shares

AS BA ] ‘ Simple, Safe, Smart way of Application!!!

Price Band: X 1488 to X 1490 per Equity Share of face value of X 10 each.
A discount of X 148 per Equity Share is being offered to Eligible Employees bidding in the Employee Reservation Portion.
The Floor Price is 148.8 times the face value of the Equity Shares and the Cap Price is 149.0 times the face value of the Equity Shares.
Bids can be made for a minimum of 10 Equity Shares and in multiples of 10 Equity Shares thereafter.

*Applications Supported by Blocked Amount ("ASBA") is a better way of applying to issues by simply blocking
the fund in the bank account. For further details, check section on ASBA below.

Mandatory in public issues. No cheque will be accepted.

UPI-Now available in ASBA for Retail Individual Bidders ("RIBs™")**.

Investors are required to ensure that the bank account used for bidding is linked to their PAN.

Lim»

UPI — Now available in ASBA for Retail Individual Bidders applying through Registered Brokers, DPs & RTAs. Retail Individual Bidders also have

UNIFIED PAYMENTS INTERFACE

the option to submit the application directly to the ASBA Bank ("SCSBs") or to use the facility of linked online trading, demat and bank account.

*ASBAhas to be availed by all the investors, except Anchor Investors. UPI may be availed by RIBs.

number: 18001201740 and Mail Id: ipo.upi@npci.org.in.

For details on the ASBA and UPI process, please refer to the details given in ASBA Form and Abridged Prospectus and also please refer to “Offer Procedure" beginning on page 339 of the RHP. The process is also available on the website of AIBl and Stock Exchanges in
the General Information Document. ASBA Forms can be downloaded from the websites of the Stock Exchanges and can be obtained from the list of banks that is displayed on the website of SEBI at www.sebi.gov.in.

**List of banks supporting UPI is also available on the website of SEBI at www.sebi.gov.in. For the list of UPI Apps and Banks live on IPO, please refer to the link: www.sebi.gov.in. ICICI Bank Limited has been appointed as Sponsor Bank for the Offer, in accordance with
the requirements of the SEBI Circular dated November 1, 2018. For offer related grievance investors may contact: Kotak Mahindra Capital Company Limited - Mr. Ganesh Rane (+91 22 4336 0000) (kmccredre
Mr. Nikhil Joshi (+91 22 4009 4400) (customerservice.mb@edelweissfin.com) or ICICI Securities Limited— Mr. Shekhar Asnani/ Mr. Rishi Tiwari (+91 22 2288 2460) (customercare@icicisecurities.com). For UPI related queries, investors can contact NPCl at the toll free

I@kotak.com); Edelweiss Financial Services Limited —

Risks to Investors:

offer price on listing date.
group PE ratio of 81.10.

the Price Band is ¥ 1490.

In case of any revision in the Price Band, the Bid/Offer Period will be extended by atleast three additional Working Days after such revision in the Price Band,
subject to the Bid/Offer Period not exceeding 10 Working Days. In cases of force majeure, banking strike or similar circumstances, our Company and the
Selling Shareholders may, for reasons to be recorded in writing, extend the Bid/Offer Period for a minimum of three Working Days, subject to the Bid/Offer
Period not exceeding 10 Working Days. Any revision in the Price Band and the revised Bid/Offer Period, if applicable, shall be widely disseminated by
notification to the Stock Exchanges, by issuing a public notice, and also by indicating the change on the respective websites of the BRLMs and at the
terminals of the Syndicate Members and by intimation to Designated Intermediaries and the Sponsor Bank, as applicable.

The Offer is being made through the Book Building Process, in terms of Rule 19(2)(b) of the Securities Contracts (Regulation) Rules, 1957, as amended
("SCRR") read with Regulation 31 of the SEBI ICDR Regulations and in compliance with Regulation 6(1) of the Securities and Exchange Board of India
(Issue of Capital and Disclosure Requirements) Regulations, 2018 ("SEBI ICDR Regulations"), wherein not more than 50 % of the Net Offer shall be
allocated on a proportionate basis to Qualified Institutional Buyers ("QIBs", the "QIB Portion"), provided that our Company may, in consultation with the
BRLMs, allocate up to 60% of the QIB Portion to Anchor Investors on a discretionary basis in accordance with the SEBI ICDR Regulations ("Anchor Investor
Portion"), of which one-third shall be reserved for domestic Mutual Funds, subject to valid Bids being received from domestic Mutual Funds at or above the
Anchor Investor Allocation Price. In the event of under-subscription, or non-allocation in the Anchor Investor Portion, the balance Equity Shares shall be
added to the Net QIB Portion. Further, 5% of the Net QIB Portion shall be available for allocation on a proportionate basis only to Mutual Funds, and the
remainder of the Net QIB Portion shall be available for allocation on a proportionate basis to all QIBs, including Mutual Funds, subject to valid Bids being
received at or above the Offer Price. However, if the aggregate demand from Mutual Funds is less than 5% of the Net QIB Portion, the balance Equity Shares
available for allocation in the Mutual Fund Portion will be added to the remaining Net QIB Portion for proportionate allocation to QIBs. Further, not less than
15% of the Net Offer shall be available for allocation on a proportionate basis to Non-Institutional Bidders and not less than 35% of the Net Offer shall be
available for allocation to Retail Individual Bidders in accordance with the SEBI ICDR Regulations, subject to valid Bids being received at or above the Offer
Price. Further, Equity Shares will be allocated on a proportionate basis to Eligible Employees applying under the Employee Reservation Portion, subject to
valid Bids received from them at or above the Offer Price. Furthermore, a discount of ¥ 148 per Equity Share is being offered to Eligible Employees, bidding in
the Employee Reservation Portion in accordance with the SEBI ICDR Regulations. All potential Bidders (except Anchor Investors) are required to
mandatorily utilise the ASBA process providing details of their respective ASBA accounts, and UPI ID in case of RIBs using the UPI Mechanism, if applicable,
inwhich the corresponding Bid Amounts will be blocked by the SCSBs or by the Sponsor Bank under the UPI Mechanism, as the case may be, to the extent of
respective Bid Amounts. Anchor Investors are not permitted to participate in the Offer through the ASBA process. For details, see "Offer Procedure”
beginning on page 339 of the RHP.

Bidders/Applicants should ensure that DP ID, PAN and the Client ID and UPI ID (as applicable, in case Rlls) are correctly filled in the Bid cum
Application Form. The DP ID, PAN and Client ID provided in the Bid cum Application Form should match with the DP ID, PAN, Client ID available in
the Depository database, otherwise, the Bid cum Application Form is liable to be rejected. Bidders/Applicants should ensure that the beneficiary
account provided in the Bid cum Application Form is active. Bidders/Applicants should note that on the basis of the PAN, DP ID and Client ID as
provided in the Bid cum Application Form, the Bidder/Applicant may be d d to have authorized the Depositories to provide to the Registrar to
the Offer, any requested Demographic Details of the Bidder/Applicant as available on the records of the depositories. These Demographic Details
may be used, among other things, for giving All Advice or unblocking of ASBAA t or for other correspondence(s) related to the Offer.
Bidders/Applicants are advised to update any changes to their Demographic Details as available in the records of the Depository Participant to
ensure accuracy of records. Any delay resulting from failure to update the Demographic Details would be at the Bidders/Applicants’ sole risk.

BOOK RUNNING LEAD MANAGERS
;o
@ cicl Securities

ICICI Securities Limited
ICICI Centre, H. T. Parekh Marg

kotak®

Investment Banking

Edelweiss Financial Services Limited

14th Floor, Edelweiss House Off C.S.T. Road
Kalina, Mumbai 400 098 Maharashtra, India
Tel: +91 22 4009 4400

E-mail: indigopaints.ipo@edelweissfin.com
Website: www.edelweissfin.com

Investor Grievance ID:
customerservice.mb@edelweissfin.com
Contact Person: Ganesh Rane Contact Person: Nikhil Joshi

SEBI Registration Number: INM000008704 SEBI Registration Number: INM0000010650

Kotak Mahindra Capital Company Limited

1st Floor, 27 BKC Plot No. 27, ‘G’ Block, Bandra Kurla
Complex, Bandra (East), Mumbai 400 051 Maharashtra, India
Tel: +91 22 4336 0000

E-mail: indigopaints.ipo@kotak.com

Website: www.investmentbank.kotak.com

Investor Grievance ID:

kmccredressal@kotak.com

Tel: +91 22 2288 2460

Website: www.icicisecurities.com
Investor Grievance ID:
customercare@icicisecurities.com

Churchgate, Mumbai 400 020 Maharashtra, India

E-mail: indigopaints.ipo@icicisecurities.com

Contact Person: Shekhar Asnani/ Rishi Tiwari
SEBI Registration Number: INM00001117

* The three book running lead managers ("BRLMs") associated with the Offer have handled 30 public offers in the past three years, out of which 11 issues closed below the
¢ The Price/Earnings ratio based on diluted EPS for Fiscal 2020 for the Issuer at the upper end of the Price Band is as high as 142.04 as compared to the average industry peer
¢ Average cost of acquisition of Equity Shares by the Selling Shareholders ranges from X 0.15 per Equity Shares to X 113.77 per Equity Share and Offer Price at upper end of

» Weighted Average Return on Net Worth for Financial Years 2018,2019 and 2020 is 19.89%.

BID/OFFER PROGRAMME

CONTENTS OF THE MEMORANDUM OF ASSOCIATION OF OUR COMPANY AS REGARDS ITS OBJECTS: For information on the main objects of our
Company, investors are requested to see “History and Certain Corporate Matters” beginning on page 178 of the RHP and Clause IIl of the Memorandum of
Association of our Company. The Memorandum of Association of our Company is a material document for inspection in relation to the Offer. For further
details, see "Material Contracts and Documents for Inspection” beginning on page 396 of the RHP.

LIABILITY OF THE MEMBERS OF OUR COMPANY: Limited by shares.

AMOUNT OF SHARE CAPITAL OF OUR COMPANY AND CAPITAL STRUCTURE: As on the date of the RHP, the authorised share capital of our
Company is ¥ 700,000,000 divided into 70,000,000 Equity Shares of ¥ 10 each. The issued, subscribed and paid-up Equity share capital of our
Company is X 455,555,750 divided into 45,555,575 Equity Shares of X 10 each. For details of the capital structure, see “Capital Structure” beginning on
page 71 of the RHP.

NAMES OF THE SIGNATORIES TO THE MEMORANDUM OF ASSOCIATION OF OUR COMPANY AND THE NUMBER OF EQUITY SHARES
SUBSCRIBED BY THEM: Hemant Jalan, Anita Jalan and Kamala Prasad Jalan were the initial signatories to the Memorandum of Association of our
Company pursuant to the subscription of 100 Equity Shares each by Hemant Jalan, Anita Jalan and Kamala Prasad Jalan of face value of ¥ 10 each.
LISTING: The Equity Shares offered through the RHP are proposed to be listed on the Stock Exchanges. Our Company has received ‘in-principle’ approvals
from BSE and NSE for the listing of the Equity Shares pursuant to letters each dated December 1, 2020. For the purposes of the Offer, the Designated Stock
Exchange shall be BSE. Asigned copy of the RHP and the Prospectus shall be delivered to the RoC in accordance with Section 26(4) of the Companies Act
2013. For details of the material contracts and documents available for inspection from the date of the RHP up to the Bid/Offer Closing Date, see “Material
Contracts and Documents for Inspection” beginning on page 396 of the RHP.

DISCLAIMER CLAUSE OF SEBI: SEBI only gives its observations on the offer documents and this does not constitute approval of either the Offer or the
specified securities stated in the Offer Document. The investors are advised to refer to pages 315-316 of the RHP for the full text of the disclaimer clause of
SEB|

DISCLAIMER CLAUSE OF BSE (The Designated Stock Exchange): Itis to be distinctly understood that the permission given by BSE Limited should not
in any way be deemed or construed that the RHP has been cleared or approved by BSE nor does it certify the correctness or completeness of any of the
contents of the RHP. The investors are advised to refer to page 320 of the RHP for the full text of the disclaimer clause of the BSE.

DISCLAIMER CLAUSE OF NSE: ltis to be distinctly understood that the permission given by NSE should not in any way be deemed or construed that the
Offer Document has been cleared or approved by NSE nor does it certify the correctness or completeness of any of the contents of the Offer Document. The
investors are advised to refer to page 320 of the RHP for the full text of the disclaimer clause of the NSE.

GENERAL RISKS: Investments in equity and equity-related securities involve a degree of risk and investors should notinvest any funds in the Offer unless
they can afford to take the risk of losing their entire investment. Investors are advised to read the risk factors carefully before taking an investment decision in
the Offer. For taking an investment decision, investors must rely on their own examination of our Company and the Offer, including the risks involved. The
Equity Shares in the Offer have not been recommended or approved by SEBI, nor does SEBI guarantee the accuracy or adequacy of the contents of the
RHP. Specific attention of the investors is invited to "Risk Factors" beginning on page 23 of the RHP.

REGISTRAR TO THE OFFER COMPANY SECRETARY AND COMPLIANCE OFFICER

L I N K Mr. Sujoy Bose, Indigo Paints Limited

Company Secretary and Compliance Officer
Link Intime India Private Limited Indigo Tower, Street-5, Pallod Farm-2, Baner Road, Pune 411 045 Maharashtra, India
ink Intime India Private Limite: X . . A
C-101, 247 Park, L B S Marg, Vikhroli (West) Tel: +E.J1 20 66§1 4300; E-mail: secretarial@indigopaints.com
Mumbai 400 083 Maharashtra, India Website: www.indigopaints.com
Tel: +91 22 4918 6200

E-mail: indigopaints.po@linkintime.co.in Bidders may contact the Company Secretary and Compliance Officer, the Registrar to the

ito. gopains. p P e Offer and / or the BRLMs in case of any pre-Offer or post-Offer related problems, such as
Website: www.linkintime.co.in ; . ] L
Investor grievance ID: those relating to non-receipt of letters of Allotment, non-receipt of refund intimations,
indigopaints.ipo@linkintime.co.in non-credit of Allotted Equity Shares in the respective beneficiary account or nonreceipt of
Contact Person: Shanti Gopalkrishnan funds by electronic mode. For all the Offer related queries and for redressal of complaints,
SEBI Registration No.: INR000004058 Bidders may also write to the BRLMs or the Registrar to the Offer.

gofigma drEfad - sEa wa, did A, I3 faeei—110003
B @ +91 11 24367481-86; BT : +91 11 24367015
Hiute amgSfed) T L27109DL1973G0I006454, dg@rse : www.sail.co.in

&< e} @ it @ o587 ga & w7

AVAILABILITY OF RHP: Investors are advised to refer to the RHP and the “Risk Factors” beginning on page 23 of the RHP before applying in the Offer. A copy of the RHP will be made available on the website of the SEBI at www.sebi.gov.in, the websites of the BRLMs, Kotak Mahindra Capital Company Limited at
www.investmentbank.kotak.com, Edelweiss Financial Services Limited at www.edelweissfin.com and ICICI Securities Limited at www.icicisecurities.com and the Stock Exchanges, for BSE at www.bseindia.com and for NSE at www.nseindia.com.
AVAILABILITY OF BID CUM APPLICATION FORM: Bid cum Application Form can be obtained from the Registered and Corporate Office of Company, INDIGO PAINTS LIMITED : Tel: +91 20 6681 4300 ; BRLMs: Kotak Mahindra Capital Company Limited, +91 22 4336 0000; Edelweiss Financial Services
Limited, +91224009 4400 and ICICI Securities Limited, +91 22 2288 2460; Syndicate Members: Kotak Securities Limited, +91 226218 5470; Edelweiss Broking Limited, +91 224063 5569/+91 22 4063 5411 and at selected locations of Sub-Syndicate Members (as given below), Registered Brokers, SCSBs,
Desggnated RTA Locationssand Designated CDP Locations for participating in the Offer. Bid cum Application Forms will also be available on the websites of the Stock Exchanges at www.bseindia.com and www.nseindia.com and at all the Designated Branches of SCSBs, the list of which is available on the websites of
the Stock Exchanges and SEBI.
SUB-SYNDICATE MEMBERS: Amrapali Capital & Finance Services Ltd.; Anand Rathi Finance Services Limited; Anand Rathi Share & Stock Brokers Ltd.; Axis Capital Limited; Centrum Broking Limited; Choice Equity Broking Private Limited; Dalal & Broacha Stock Broking Private Limited; DB(International) Stock
Brokers Ltd.; Edelweiss Broking Ltd.; Eureka Stock & Share Broking Services Ltd.; Globe Capital Market Limited; ICICI Securities Limited; IDBI Capital Markets & Securities Limited; JM Financial Services Limited; Jobanputra Fiscal Services Private Limited; Keynote Capitals Limited; KIMC Capital Market Services
Limited; LKP Securities Limited; Inventure Growth & Securities Ltd.; Motilal Oswal Securities Limited; Nirmal Bang Securities Pvt. Ltd.; Prabhudas Liladhar Pvt Ltd.; Pravin Ratilal Share & Stock Brokers Limited; RR Equity Brokers Private Limited; SAFAL Capital (INDIA) Limited; SBlcap Securities Limited; Sharekhan
Ltd.; SMC Global Securities Ltd.; Systematix Shares & Stocks (India) Limited; Trade Bulls Securities (P) Ltd.; Viren M Shah; Way2Wealth Brokers Private Limited and YES Securities (India) Limited.
BANKER TO THE OFFER/PUBLIC OFFERACCOUNT BANK/REFUND BANK: ICICI Bank Limited. | SPONSOR BANK: ICICI Bank Limited. | UPI: Retail Individual Bidders can also Bid through UPI mechanism.
All capitalised terms used herein and not specifically defined shall have the same meaning as ascribed to them in the RHP. Investor should read the RHP carefully, including the "Risk Factors" beginning on page 23 of the RHP before making any investment decision.
For INDIGO PAINTS LIMITED

On behalf of the Board of Directors
Place: Pune Sd/-
Date: January 21, 2021 Company Secretary & Compliance Officer

INDIGO PAINTS LIMITED is proposing, subject to receipt of requisite approvals, market conditions and other considerations, to make an initial public offer of its equity shares and has filed the RHP with the RoC and thereafter with SEBI and the Stock Exchanges. The RHP is available on the website of SEBI at
www.sebi.gov.in, on the websites of the Stock Exchanges at www.bseindia.com and www.nseindia.com as well as on the websites of the BRLMs, Kotak Mahindra Capital Company Limited at www.investmentbank.kotak.com, Edelweiss Financial Services Limited at www.edelweissfin.com and ICICI Securities Limited
atwww.icicisecurities.com, respectively. Investors should note that investment in equity shares involves a high degree of risk and for details relating to such risk, see "Risk Factors" of the RHP. Potential investors should not rely on the draft red herring prospectus dated November 11, 2020 for any investment decision.

The Equity Shares have not been and will not be registered under the U.S. Securities Act of 1933, as amended (the "Securities Act") or any other applicable law of the United States and, unless so registered, may not be offered or sold within the United States, except pursuant to an exemption from, orin a transaction
not subject to, the registration requirements of the Securities Act and applicable U.S. state securities laws. Accordingly, the Equity Shares are being offered and sold (i) within the United States only to persons reasonably believed to be “qualified institutional buyers” (as defined in Rule 144A and referred to in the Red
Herring Prospectus as “U.S. QIBs” (for the avoidance of doubt, the term “U.S. QIBs” does not refer to a category of institutional investor defined under applicable Indian regulations and referred to in the Red Herring Prospectus as “QIBs")) in transactions exempt from, or not subject to, the registration requirements of
the Securities Act, and (ii) outside the United States in offshore transactions in reliance on Regulation S and pursuant to the applicable laws of the jurisdictions where those offers and sales are made. There will be no public offering in the United States. CONCEPT
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Five dead in Serum ‘Expect arebound effect of pent-up
demand in health services soon’

fire, new launches
likely to be hit: CEQ

RUCHIKA CHITRAVANSHI &
ANEESH PHADNIS
New Delhi/Mumbai 21January

ive people were Killed

on Thursday in a

major fire that broke

out in a Serum
Institute of India factory, but
the world’s largest vaccine
maker said the incident would
not affect the production of
Covid-19 vaccine even as new
launches may be hit.

Sparks from welding work
being carried out in the under-
installation factory in Pune
had triggered the fire that
destroyed some floors of the
building, local authorities
said. Maharashtra Health
Minister Rajesh Tope said an
investigation and a fire audit
will be done.

Prime Minister Narendra
Modi expressed anguish over
the incident. “In this sad
hour, my thoughts are with
the families of those who lost
their lives. I pray that those
injured recover at the earli-
est,” he tweeted.

Serum Chief Executive
Officer Adar Poonawalla
offered condolences over the
loss of lives. “I would like to
reassure all governments &
the public that there would
be no loss of #Covishield pro-
duction due to multiple pro-
duction buildings that I had
kept in reserve to deal with
such contingencies at the
Serum Institute of India,”
Poonawalla tweeted, while
thanking the Pune City Police
and the fire department.

However, the incident
could cause delays in launch-
ing new products and the
firm expects revenue losses
of over 31,000 crore,
Poonawalla was quoted as

!

Workers of Serum Institute of India come out of a building

where fire broke out, in Pune on Thursday

saying by CNBC-TV18.

In a statement, the com-
pany said: “Today is an
extremely sorrowful day for
all of us at Serum...We would
like to extend our gratitude
to everyone for their con-
cerns and prayers in these
distressing times.”

The firm announced a
“compensation of 325 lakh to
each family, in addition to
the mandated amount as per
the norms”.

The incident took place
around 2 pm in the company’s
Manjri plant in the outskirts
of Pune in the M SEZ3 build-
ing where Rotavirus vaccine is
to be manufactured.
“Inflammable insulation
material was spread in the
area which spread the fire,”
Tope told reporters.

It took around three hours
for the fire engines and water
tankers to douse the fire.
“Five bodies were found
inside the premises... Real-

PHOTO: PTI

time updates of casualties
will be given,” Tope added.
Pune police commissioner
Amitabh Gupta said: “There
was no production happening
in the building which caught
fire. Preparatory work was
underway to start manufac-
turing of vaccines. We will
investigate once fire is
brought under control and
rescue work is completed.”
Ajit Pawar, Maharashtra’s
deputy chief minister, said
orders for a detailed inquiry into
the incident had been issued.
“The site manufacturing
Covishield issecure,” he added.
Serum’s forte throughout
the past half a century has been
a combination of affordable
vaccines and high volumes.
The firm produces more
than 1.5 billion doses of vac-
cines which includes polio vac-
cine as well as diphtheria, tet-
anus, pertussis, Hib, BCG,
r-Hepatitis B, measles, mumps
and rubella vaccines.

As Covid-19 cases decline in the country, the Ayushman Bharat or the
PM-JAY scheme is looking at a comeback to the pre-pandemic level
soon. In an exclusive interview, Ayushman Bharat CEO INDU BHUSHAN
spoke to Nivedita Mookerji on the Covid stress, vaccine hesitancy,
National Digital Health Mission and expectations from the Union
Budget among other things. Edited excerpts:

Has Ayushman Bharat met
the target set for it?

It has been a difficult period
for almost last one year. The
scheme was launched in
September 2018 and every
quarter we were going up in
a big way. By the third or
fourth quarter of 2019, we
were doing about 800,000 to
1 million cases or treatments
per month. That translates
to more than 10 million
every year. But with Covid
starting in our short life
cycle, we stagnated in the
first quarter of 2020. In the
second quarter after March,
we went down drastically--
about 60 per cent—and it
remained low for a

long time. It’s only

in the last quarter

hospitals closed because of
the fear of Covid and in some
cases because of the lock-
down. Many reduced their
services including shutdown
of OPDs. There was disrup-
tion in the entire economy
and the impact was greater
in the health sector. So, we
have lost one year in our two-
year journey so far .... Given
that, we are happy having
crossed the 15-million mark
for treatment.

Are the hospitals, which

were shut down, back?

Many of the hospitals are still

not active, especially a lot of

public hospitals. Earlier, pri-
vate hospitals were
the first to close, but
they have mostly

of 2020 that we returned. Public
started growing hospitals are not ful-
again. Right now, |[NDU ly back.

we've reached BHUSHAN

about 80 per cent (EO, Ayushman  Haven’tmany

of our peak. For Bharat doctors lost
private hospitals, employment?
we’ve exceeded the pre- Well, many sectors would
Covid level, but for public have seen this impact

hospitals we are at about 70
to 80 per cent.

Why didn’t people turn up
during Covid?

There were many reasons on
the demand side. People did-
n’t want to leave home and
least of all to hospitals. Also
during the lockdown, there
were restrictions on move-
ment. So, all the elective sur-
geries like cataract reduced
by 90 per cent and only the
critical surgeries which
couldn’t wait didn’t go down
that much. All that could
wait, waited. On the supply
side, many of the hospitals
converted to Covid only hos-
pitals. Also, many private

FRESHTROP FRUITS LTD

Registered Office: A-603, Shapath IV, Opp. Karnavati Club, S.G. Road, Ahmedabad-380015
CIN: L15400GJ1992PLC018365 | Website: www.freshtrop.com | Email: secretarial@freshtrop.com

NOTICE

Pursuant to Regulations 29 and 47 of the SEBI (Listing Obligations and

Disclosure Requirements) Regulations, 2015, Notice is hereby given

that the Meeting of the Board of Directors of the Company will be held on

Thursday, 28th January, 2021 to consider and approve inter alia the

following business:

(A) The Unaudited Financial Results for the quarter and period ended
31stDecember, 2020.

(B) To re-appoint Mrs. Nanita Motiani as Whole Time Director w.e.f
01.04.2021 based on the recommendation of the Nomination and
Remuneration Committee and subject to the approval of the
shareholders of the Company.

(C) To approve the proposal of Buyback of Equity Shares of the
Company.

(D) Any other business with the permission of chair.

The said Notice is also available at Company’s website

www.freshtrop.com and on the website of stock exchanges at

www.bseindia.com.

By order of the Board
Date - 21-01-2021 g(?/R’ FRESHTROP FRUITS LIMITED
Place : Ahmedabad Ashok Motiani

Chairman & Managing Director
DIN No. : 00124470

STEEL AUTHORITY OF INDIA LIMITED

(A Government of India Enterprise)

Notice is hereby given that pursuant to the relevant
provisions of SEBI (Listing Obligations and Disclosure
Requirements) Regulation, 2015, a meeting of the Board of
Directors of Steel Authority of India Limited is scheduled to be
held on 29% January, 2021 at New Delhi to, inter-alia,
consider, approve and take on record the Unaudited
Standalone and Consolidated Financial Results of the
Company for the Quarter ended 31st December, 2020, and
may consider the proposal for Declaration of Interim Dividend
on the Equity Shares of the Company for the Financial Year
2020-21, if any. In case, the dividend is declared, the record
date for payment of Dividend would be 61" February 2021.
Further, pursuant to the Finance Act, 2020, with effect from
April 1, 2020, Dividend Distribution Tax has been abolished
and dividend income is taxable in the hands of the
shareholders. In this regard, an e-mail communication is
being sent to all the shareholders of the Company whose e-
mail IDs are registered with the Company/Depositories
explaining the process for TDS on dividends paid to the
shareholders. The communication is also being made
available on the website of the Company at:
www.sail.co.in-investor relations — Email for TDS on
Dividend.

Notice is also given that the Trading Window for dealing in
Securities of Steel Authority of India Limited has been closed
from 1st January, 2021 and shall remain closed till 48 hours
after the financial results of the Company for the Quarter
ended 31stDecember, 2020 are announced, for all connected
persons.

The Notice is also available on the website of the Company
http://www.sail.co.in and that of BSE Limited
(http://www.bseindia.com) and National Stock Exchange of
India Limited (http://www.nseindia.com)

By order of the Board
For Steel Authority of India Limited

Sd/-
Dated : 22 January, 2021 (M.B. Balakrishnan)
Place : New Delhi Company Secretary

Registered Office: Ispat Bhawan, Lodi Road, New Delhi 110 003

Tel: +91 11 24367481-86; Fax: +91 11 24367015
Corporate Identity Number: L27109DL1973G01006454, Website: www.sail.co.in

There’s a little bit of SAIL in everybody’s life
o0 ©

A apcotex industries limited
Registered Office:
49-53 Mahavir Centre, Sector 17, Vashi,
Navi Mumbai - 400 703 Tel.: 022- 2777 0800
www.apcotex.com Email: redressal@apcotex.com
CIN: L99999MH1986PLC039199
NOTICE

Pursuant to Regulation 29 read with regulation 47 of the SEBI
(LODR) Regulations, 2015, Notice is hereby given that a meeting
of the Board of Directors of the Company is scheduled to be held
on Thursday, the 28th January 2021 inter-alia to consider and
approve the audited financial results for the quarter ended 31st
December 2020.

apcotex

Further the Board may also consider the declaration and
payment of interim dividend, if any, and to fix the record date for
the same.

The information contained in this notice is also available on the

company's website www.apcotex.com and on the website of the
Stock Exchanges, www.bseindia.com and www.nseindia.com

By order of the Board

For Apcotex Industries Limited

Sd/-

Place: Navi Mumbai Anand V. Kumashi

Date: 21st January, 2021 Company Secretary

" {INSE

National Stock Exchange of India Ltd.

‘Exchange Plaza’, Bandra-Kurla Complex, Bandra (E), Mumbai-400 051

NOTICE

Notice is hereby given that the following trading members of the
National Stock Exchange of India Ltd. (Exchange) have requested
for the surrender of their trading membership of the Exchange:

Sl. Name of the SEBI Last Date for

No. Trading Member Regn. No. filing complaints

1. IvesFinance & INZ000244527 March 21, 2021
Securities

2. Ankit Securities & INZ000282930 March 21, 2021
Finance Company
Private Limited

3. Samyakth Finserv ~ INZ000100339 March 21, 2021

Pvt. Ltd.

The constituents of the above-mentioned trading members are
hereby advised to lodge immediately complaints, if any, against
the above mentioned trading members on or before the last date
for filing complaints as mentioned above and no such
complaints filed beyond this period will be entertained by the
Exchange against the above mentioned trading members and it
shall be deemed that no such complaints exist against the above
mentioned trading members or such complaints, if any, shall be
deemed to have been waived. The complaints filed against the
above mentioned trading members will be dealt with in
accordance with the Rules, Bye-laws and Regulations of the
Exchange / NCL. The complaints can be filed online at
https://www.nseindia.com/invest/file-a-complaint-online.
Alternatively, the complaint forms can be downloaded from
https://www.nseindia.com/invest/download-complaint-form-
for-offline-registration or may be obtained from the Exchange
office at Mumbai and also at the Regional Offices.

For National Stock Exchange of India Ltd.

Sd/-
Place: Mumbai Vice President
Date: January 22,2021 Regulatory

N Nifty50
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because of the slowdown,
both in terms of jobs and sal-
ary levels. But for health, it’s
only a temporary dip I think.
If you have a cataract, you
can postpone the surgery for
six months or one year but
you will come back. We are
expecting a rebound effect
where all the pent-up
demand would materialise
soon. We hope to get back to
the pre-Covid growth trajec-
tory pretty soon, may be in
the next three months.

How will Ayushman Bharat
beinvolved in vaccine
delivery?

We have not been per se
involved in vaccine delivery

NEW DELHI | FRIDAY, 22 JANUARY 2021 Business Standard

‘I AM SURE WE
WILL MAKE SOME
PROGRESS
TOWARDS THE
POLICY OF
INCREASING THE
HEALTH BUDGET
T0 2.5 PER CENT OF
GDP THISTIME"

BEEN PER SE
INVOLVED

IN VACCINE
DELIVERY BUT WE
HAVE BEEN
SUPPORTING

THE CoWIN
APPLICATION"

but we have been support-
ing the Co-WIN application
(the tech platform for vac-
cine delivery being man-
aged by the Union Health
Ministry). Since we are deal-
ing with the National Digital
Health Mission, we are inte-
grating health IDs with the
Co-WIN app. People who are
coming for vaccination
need to show proof of iden-
tity and one of them is

health ID. We want to lever-
age the vaccination process
to issue a large number of
health IDs and in times to
come link those health IDs
with electronic medical
records of those people, of
course with their consent.

There has been some
controversy around the
National Digital Health
Mission on data privacy.

Has the issue been resolved?
That’s a genuine concern.
Will the data be secure and
private—that’s our concern
too. We have made all efforts
to ensure privacy and secu-
rity by design so that data is
safe and is used by free and
fair consent. All our systems
are storing data in govern-
ment community cloud with
appropriate firewalls. We
have been doing pilots in six
union territories and the
experience has been positive.
We have created close to 1
million health IDs.

What’s the target for a
national rollout?

That will be decided by the
government. In a way we are
going national by issuing
health IDs through Co-WIN.
We have given close to
100,000 health IDs through
this platform.

Since you mentioned Co-
WIN, what do you make of
the vaccination mood?

On day one, we vaccinated
close to 200,000. That’s more
than anywhere else in the
world. In the US, the number
on the first day was 20,000...
For any new thing, there’s
always an initial resistance,
but the numbers will go up
in India. It’s a question of
time when you will see
enthusiasm on the street.

On the Budget, what’s your
expectation on Ayushman
Bharat?

Budget has never been a
problem for Ayushman
Bharat and we hope the
trend will continue.

On the whole, what’s your
sense of the Budget?

I'm sure, there will be a
greater focus on the health
sector and we will be making
some progress towards the
policy of increasing the
health budget to 2.5 per cent
of the GDP.

1 mn vaccinated in 6 days; Modi, CMs

may take the shotin second round

Centre pushes pedal on
reluctance and rumours

Vaccination against Covid-19 will lead to people not
transmitting the disease and its eradication in some time,
Union Health Minister Harsh Vardhan said on Thursday as he
unveiled IEC posters to address the emerging issue of vaccine
hesitancy in some sections of the population.

Commenting on the safety and efficacy of the vaccines, he
said, "The paradox s that countries across the globe are asking
us for access to the vaccines, while a section of our own is
fomenting misinformation and doubt for narrow political ends."

“The elimination of polio and small pox was made possible

RUCHIKA CHITRAVANSHI
New Delhi, 21January

India reached the 1-million
mark in Covid vaccinations
within six days of the exer-
cise as the government
stepped up measures to
encourage people to take the
jab and tackle vaccine hesi-
tancy — from updating the
CoWIN application to roping
in health experts with vac-
cine safety messages.
Sources said the government
may also sign up celebrities
to drive home the message of
vaccine safety.

Prime Minister Narendra
Modi will also interact with
the beneficiaries and vacci-
nators in Varanasi on Friday
via videoconference to share
their first-hand experience.
According to reports, Modi is
likely to take the vaccine in
the second phase when it is
the turn of front-line workers
to get the shot.

CMs and MPs over 50
years of age could also be
added to this list.

SUBRATA PANDA
Mumbai, 21January

Kolkata-based private sector
lender Bandhan Bank’s net
profit dropped 13.5 per cent to
%632.6 crore in the October-
December quarter (Q3) of FY21
due to a rise in Covid-19-
related provisions.
Sequentially, net profit
declined 31 per cent. The
lender had reported 3731 crore
of profit in the corresponding
period in FY20.

NII grew 34.5 per cent YoY
to %2,071.7 crore in Q3, com-
pared to %1,540 crore. Non-
interest income saw 55 per
cent growth at ¥553 crore, tak-
ing total income to 32,625
crore, up 38.3 per cent. Net
interest margin was up 4 basis
points YoY to 8.3 per cent.

Thelender has made provi-
sions 0f%1,068.7 crore, of which
1,000 crore is Covid-related.

PM Narendra Modi will
interact with beneficiaries
and vaccinators in Varanasi
on Friday

Among adverse events,
one hospitalisation was
reported in Udaipur in
Rajasthan where a health
worker developed intracra-
nial haemorrhage four days
after receiving the shot on
January 16. The incident, the
health ministry clarified, was
not related to the vaccine.

by large-scale immunisation. Once
immunised, not only that person is

not capable of catching the

disease, he orsheisalso unable to

transmit the disease to others,

thus passing on the social benefit

tothelargersociety he orshe
interacts with. The vaccination
against Covid will similarly
create personsincapable of
transmitting the disease and
eradicate the disease
altogetherin some time,"
he was quoted as sayingin

a statementissued by the
health ministry. /

Bandhan Bank’s Q3
profit down 13.5%

Adding this to the additional
standard assets provision that
the bank carries in its micro
banking portfolio takes total
provisions to0%3,119 crore.

It reported gross NPAs at 1.1
per cent in Q3FY21 and net
NPAs at 0.3 per cent. Its pro-
forma gross NPAs would have
been 7.12 per cent and net
NPAs 2.36 per cent, if not for
the SC’s standstill agreement
on asset classification.

The bank’s shares fell more
than 5 per cent to ¥341.05 on
the BSE. “After Covid, a lot of
customers are making part
installments. This will regular-
ise,” said Sunil Samdani, chief
financial officer, Bandhan
Bank. While the collection effi-
ciency in Q2 was at 89 per cent,
it improved to 90 per cent in
Q3. In Assam, the collection
efficiency has fallen to 78 per
cent in January and in West
Bengal to 89 per cent.

Y

SBI Cards net
profitfalls 52%

SUBRATA PANDA
Mumbai, 21January

SBI Cards and Payment
Services, the credit card arm
of State Bank of India,
reported a 52 per cent decline
in net profit at 210 crore in
Q3FY21 on the back of lower
interest income and
higher provisions.

It had reported a
net profit of ¥434.7
crore in the corre-
sponding period
of FY20.

Interest income
declined 9 per cent year-on-
year (YoY) to 31,168 crore in
Q3FY21, compared to 31,282
crore in Q3FY20. Revenue
from operations was also in
the red, declining 3 per cent
YoY t032,403 crore. However,
total income was down by
only 1 per cent t0 32,540 crore

IMPAIRMENT
LOSSES AND BAD

DEBTS JUMPED
72% YOY TO
¥648 C(RORE

due to a robust increase in
other income.

Impairment losses and
bad debtsjumped 72 per cent
YoY in Q3FY21 to ¥648 crore.
In the previous quarter, this
figure was ¥862 crore.

The lender’s total man-
agement overlay provision
was 1,113 crore ver-
sus %758 crore in the
September quarter.

Gross NPAs were

at 1.61 per cent

in Q3FY21, com-

pared to 2.47 per cent

in Q3FY20, while net

NPAs were 0.56 per cent ver-
sus 0.83 per cent.

However, the proforma
NPAs of the lender would
have been as high as 4.51 per
cent, if not for the Supreme
Court’s interim order on
standstill in asset classifica-
tion of lenders.
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