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The General Manager (MO) The Assistant. Vice President
Bombay Stock Exchange National Stock Exchange of India Ltd.

Through BSE Listing Centre Through Neaps .

Sub: Unaudited Financial Results for the Quarter ended 30^** June, 2022

Ref: Regulation 33 of SEBKListing Obligations and Disclosure Requirements)

Regulations. 2015: (Security IDiSAIL).

Dear Sir,

The Board of Directors at its meeting held today i.e. 10^ August, 2022, inter-alia,
considered and approved the Unaudited Standalone and Consolidated Financial Results for the
Quarter ended 30^*^ June, 2022.

A copy of the following is enclosed pursuant to Regulation 33 of SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015:

• Unaudited Standalone and Consolidated Financial Results for the Quarter ended 30*''
June, 2022, alongwith Segment information.

•  Limited Review Report on the Standalone and Consolidated -Financial Results for the
Quarter ended ended 30"' June, 2022.

•  Press Release.
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The Board Meeting commenced at 1445 hours and concluded at 1815 hours.

The above are also being uploaded on the website of the Company at www.sail.co.in.

The Schedule of Investor Meet (Earnings Call Invite) has been uploaded on the website of
the,Company at www.sail.co.in-Investor Relations-Concall Invite.

Thanking you,
Yours faithfully.

For Steel Authority of In^ia Limited

(M B Balakrl^nan)
CGM(Finance) & Company Secretary

End. As above.
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statement of Standalone Unaudited Financial Results for the Qu^nded 30^^ne,
STANDALONE

Particulars

Income

(a) Revenue from operations
b) Other income

Total Income

Expenses

a) Cost of materials consumed

b) Changes in inventories of finished goods, work-in-progress
and by-products

c) Employee benefits expense

d) Finance costs

e) Depreciation and amortisation expenses
Other expenses

Total Expenses

Profit before Exceptional items and Tax

Add I (Less): Exceptional items

Profit before Tax

Less: Tax expense

Current tax

Deferred tax

Total tax expense

Net Profit for the period

Other Comprehensive Income (001)

(i) Items that will not be reclassified to profit or loss
(ii) Income tax relating to items that will not be reclassified to

rofit or loss

Total Comprehensive income for the period
Paifi-up Equity Share Capital (face value of ? 101- each)
Reserves excluding revaluation reserve

Earnings per equity share (of ?10/- each) (not annualised)
1.Basic (?)

2. Diluted (?)

Quarter ended

30''' June,
2022

Unaudited

24028.59

305.43

24334.02

17676.33

(6193.16)

3014.97

374.04

1193.89

7229.65

23295.72

1038.30

1038.30

239.33

22.64

261.97

776.33

28.58

(0.51)

804.40

4130.53

31*' March.
2022

Audited

1.88

1.88

30758.10

452.07

31210.17

14537.41

2011.91

3030.08

440.11

1143.77

6847.44

28010.72

3199.45

10.51

3209.96

791.66

791.66

2418.30

50.90

(12.58)

2456.62

4130.53

5.85

5.85

30'" June,
2021

Unaudited

20642.38

110.38

20752.76

6347.34

(790.13)

2769.48

502.97

1026.07

5752.14

15607.87

5144.89

5144.89

1294.87

1294.87

3850.02

(32.52)

8,23

3825.73

4130.53

9.32

9.32

Year ended

31*' March.
2022

Audited

103473.32

1042.03

104515.35

42776.46

(284.99)

4023.68

4023.681
12015.04

(87.22)

22.77

11950.59

4130.53

47886.611

29.091

29.09]

Note: Refer accompanying notes to the financial results.
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staISHaIONE SEGIWENT wise revenue, results, ASSET^ANDUABiy;^^
1  1 r ^ Crore unless stated otherwise

STANDALONE

Year endedQuarter ended
31" March,3l" March,

2022

30 June,

2021
30 June,

2022
Particulars

AuditedUnauditedAuditedUnaudited

Segment revenue from opera^gng
- Bhilai Steel Plant

27993.235575.198521.677025.91
11853.292511.513670.472952.75

- Durqapur Steel Plant 26830.575918.397643.736467.63
- Rourkela Steel Plant 28531.636446.188243.016715.35
- Bokaro Steel Plant 12200.782055.043956.832676.93
-IISCO Steel Plant 896.84201.45242.03229.15- Alloy Steels Plant 2658.35441.93757.19380.67
- Salem Steel Plant 377.11

111.19
- Visvesvaraya Iron & Steel Plant 3320.66317.77434.21403.28
Others 11466223535.33580.3326940.20

Total segment revenue 11189.142893.472822.232911.61segment revenue 103473.3220642.3830758.1024028.59
Net revenue from operations

Segment results (Profit / (Loss) before
interest, exceptional items and tax)

rihilai Steel Plani
2853.351137.95236.50445.55
1157.02635.08163.56(141.04)- Durgapur Steel Plant 6347.651771.531445.95587.51

- Rourkela Steel Plant 6386.861933.891432.17609.02
- Bokaro Steel Plant 827.14231.68159.58(159.02)
- IISCO Steel Plant (71.46)10.32(30.30)(30.29)- Alloy Steels Plant

14.12

(21.94)
(59.29)

- Salem Steel Plant (35.88)
527.54

(16.85)-Visvesvaraya Iron & Steel Plant
239.92176.75

Others 180903639.561412.34
1697.88502.97440.11374.04

Less: Finance costs 353.41

ExceptionalItems 16038.725144.893209.961038.30
Profit before Tax

Segment Assets 31351.0631116.8131351.0633389.16
- Bhilai Steel Plant 6283.176312.256283.176963.66- Durgapur Steel Plant
"^uri^la Steel Plant

25844.9523196.4125844.9526749.30
20785.6120511.5020785.6122147.64

- Bokaro Steel Plant 15750.2916469.0315750.2916422.21
- IISCO Steel Plant 565.31

221164
552.38565.31580.97

-AlloySteels Plant 2485.652211.642305.79
- Salem Steel Plant 271.24320.46

13656.72
271.24

12776.24
272.64

21022.91
- Visvesvaraya Iron & Steel Plant
- Others

12776.24

1901.631801.991901.632086.
Unallocated 11774114116423.20117741.14131940.45

Segment Liabilities 9195.169162.999195.169270.26
- Bhilai Steel Plant 3016.833026.423016.833075.93
- Durgapur Steel Plant 8367.336385.938367.337837.17
- Rourkela Steel Plant 7016.396133.917016.397452.81
-Bokaro Steel Plant 1752.991500.131752.991716.85
- IISCO Steel Plant 250.0722147250.07241.43
Alloy Steels Plant 534.20461.39534.20520.20

-'Salem Steel Plant 45.1863.5465.32
- Visvesvaraya Iron & Steel Plant 16874.9010398.3516874.9021289.08

18652.59- Others 31766.8218652.5927649.86
LiabilitiesUnallocated 657246910265724.00

TotaLj

.08 - OpeRtmfjthTheTnbeenSegment
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Notes to Standalone Financial Results:

1. The above results have been reviewed and recommended by the Audit Committee and
approved by the Board of Directors in their meetings held on lO"' August, 2022.

2. The financial results have been reviewed by the Statutory Auditors as required under
Regulation 33 and 52 read with regulation 63 of SEBI (Listing Obligations and Disclosure
Requirements), Regulations, 2015.

3. The figures for the quarter ended 3f^ March, 2022 represent the derived figures between
the audited figures in respect of the full Financial Year and the published year to date
figures up to the 3rd quarter of the Financial Years ended 3 March, 2022.

4. As per the terms of sales with certain Government agencies, the invoicing to these
agencies is done at provisional prices, till a final price is subsequently agreed. The revenue
recognized on aforementioned provisional prices basis is as under:

^ in crore

Quarter ended 30'"
June, 2022

Cumulative till

30'" June, 2022
Quarter ended 30'"
June, 2021

Cumulative till

30^" June, 2021

2460.98* 23565.15* 1364.43 16295.04

*  includes ? 489.32 crore in respect of sales for the financial year ended 31 March 2022
on account of revision of provisional rail prices made with effect from 1 April 2021.

5. The inventory of sub-grade iron ore fines generated at the captive mines of the Company
were not assigned any value in the books of accounts of the Company till the financial
year ended 31st March 2019, since, the Government of India Notification dated 19'
September 2012 prohibited all captive miners from selling such sub-grade fines.

Following the Government of India Order no.F.No.l6/30/2019-M.VI dated 16"^ September
2019 allowing sale of sub-grade iron ore fines, the inventories of sub-grade fines held by
the Company gained economic value. In this regard, the Company also obtained opinions
from the Additional Solicitor General of India as well as the Expert Advisory Committee
(EAC) of Institute of Chartered Accountants of India (ICAI). Based on the aforesaid
opinions, the Company recognized these inventories as by-product inventory as at 3F
March 2020. Since, these inventories were generated over many years, making it
impracticable to ascertain the actual valuation, the Company assigned a valuation to such
inventories basis average selling price of similar sub-grade fines over the last 36 months as
declared by Indian Bureau of Mines (IBM), a Government of India organisation and as
adjusted for royalty and other selling costs.

The Company has obtained all clearances including environmental clearance and
clearance from Director General of Mines Safety, Government of India. Further,
procedural clearances have been obtained from the State Government of Odisha. With
respect to the State of Jharkhand, the delay is procedural and the management expects to
receive the clearances soon. This is also supported by the legal opinion taken by the
Company in this regard.

As a result, th

ile, on

f-OACCO

e to sell off such inventories in certain locations.
B^current ,ap35t^mevious year, there.
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insignificant movement (1.19 million tonnes) in the volume of such inventories, there
significant market demand for sub-grade fines and the recent sales price trends are
indicative of considerable margins over and above the carrytng value of such inventories
The management also has plans to set up beneficiation plant m future that will consume
significant volume of sub-grade fines annually. Accordingly, m view of the management,
there is no adjustment required in the carrying value of these inventories at this stage.

Considering the substantial volume of inventories, the quantity
consumed within the next one year has been recognized as current and the balance has
been classified as non-current inventory.

As at aO'" June 2022, the Company is carrying sub-grade iron-ore fines
Mt (as at 31'^ March 2022: 41.94 Mt) valuing ̂ 4020.70 crores (as at 31 March 20
valuing ?4034.95 crores) at its various mines.

Likewise, the Company at its Barsua and Dalli Mines is also carrying
of 7 13 Mt (as at 31"' March 2022: 7.44 Mt) valuing ?366.99 crores (as at 31 March 2022
valuing ?382.66 crores). Further, the Company at its Bhilai Bokaro, Rourkela and
Durgapur Steel Plants is also carrying inventory of extractable iron . PSdded in BF Slag and LD Slag of 0.48 Mt (as at 31" M^ch 2022 : 0^4 Mt) valmng ?
512.42 crores (as at 31"' March 2022 valuing ?507.10 crores). The Company is
formulating a detailed plan for disposal / consumption of these inventories.

Considering the market volatility, steel market dynamics, possibility of future additions to
steel and pellet making capacity in the country which may augment the de^d
materials the carrying value of the non-current inventories need not be adjusted for any
unforeseeable changes in the future prices. Accordingly, in view
carrying values of the aforementioned inventories are the best estimates basts
information available at this stage.

6 The Nine Judges Constitutional Bench of Hon'ble Supreme Court, vide its judgment dated
' 11th November, 2016, upheld the Constitutional validity of Entry Tax Act enacted by

various States and laid down principles/tests for consideration for deciding the specif c
[s"L related to levy of Entry Tax. As on 30'^ June 2022, the -"ers are
Regular Benches of Hon'ble Supreme Court/Jurisdicttonal High Co^yass^ed
authorities in this regard. Pending decision by the other Courts, disputed Entry T
liabilities of ?1421.09 crore have been treated by the Company as Contingent Liability (As
at 31"' March, 2022 - ?1419.51 crore).

7 Hon'ble Supreme Court dismissed the SLP by the Company in respect of dispute with
' DamodarValley Coiporation(DVC) related to provisional tariff petition of electrici^

charges for 2009-2014 vide order dated 18th January, 2017,
open. The Order of Central Electricity Regulatory Comtnissm £ beentS nged
related to Tariff of 2009-2014 against Petition No 275/GT 2012 been g
before Appellate Tribunal for Electricity (APTEL) (Appeal No. 18 of 2014) n which the
Company the order of APTEL is pending. Further, in respect oft?e cM'appeal filed by Damodar Valley Corporation (DVC) Pertatnmg to tm ff of
17* Year 9004 05 to 2008-09 against the order of the Appellate Tribunal

mbeOrder dated

,,p\ •tH-iSAlL
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view of consideration of certain parameters for fixation of tariff. Accordingly Stat
Electricity Regulatory Commission (SERC) will finalise the retail tariff as dnected by
APTEL, the financial implication of which can only be ascertained after the Tariff fiction
by SERC. For the State of Jharkhand where the dispute of ?587.72 crore arises DVC has
filed its Retail Tariff Application in November, 2020 along with application for Annua
Revenue Requirement before the Jharkhand State Electricity Regulatory Commission for
the period of 2006-07 to 2011-12 and also seeking adjustment of Revenue Gap/Surplus in
the period of 2012-13 to 2014-15. The Company has also filed their objections on 28th
December, 2020 to the aforesaid Application of DVC. Pending fixation of such Electrici y
Tariffs, disputed demands of DVC of ?587.72 croreupto 30 June, 2022 (upto 31st
March 2022' ?587.72 crore) has been treated as Contingent Liability. Against the said
claims! the entire amount has been paid to DVC and retained as advance. Further from 1st
April, 2017 onwards full invoice value is being paid and charged to revenue.

The Auditors, in their Audit Report on the Standalone Financial Statements for the Year
ended 31 st March, 2022, have brought out that

m As referred in note 47.2 (a) to the accompanying standalone financial statements, the
constitutional validity of the Entry Tax Act has been upheld by the Honble Supreme
Court and the matters relating to levy of entry tax are now pending before regular
benches of the Supreme Court / Jurisdictional High Courts / assigned authorities.
Pending decision by the other Courts, the management is of the view that no
adjustment is required in the accompanying standalone financial statements oi the
Company for the disputed entry tax demand in various states amounting to ?14iy.51
crores as on 31st march 2022. However, in the absence of sufficient appropnate
evidence to support the management's view, we are of the opinion that a provision tor
entry tax liability should be recognised in the standalone financial statements.

(ii) As referred in note 47.2 (b) to the accompanying standalone financial st^ements,
current assets include advance of ?587.72 crores paid under dispute to Dimodar
Valley Corporation against the bills raised for supply of power for period upto 3 Is
march 2017 The matter is under litigation with Jharkhand State Electricity
Regulatory Commission for fmalisation of tariff, pending which, the management is
of the view that the amount is fully recoverable and thus no adjustment is required m
the accompanying standalone financial statements. However, m the absence ot
sufficient appropriate evidence to support the managements contention o
recoverability of these balances, we are of the opinion that an allowance for possible
non-recoverability of such advance should be created m the standalone financial
statements.

fill) In relation to the matter described in Note 49.16 to the accompanying standalone
financial statements, the following qualification paragraph is given on the financial
statements of Durgapur Steel Plant, a branch of the Company, which is reproduced by
US as under:

"Management is in the process of reconciling the Goods ReceipE f ^

/'■

outstanding as on 31
As p^^^^^ie^t)roces, s written btfife amount of ^186



the vear ended 31 March 2022. In absence of requisite supporting documentation we

financial statements and related internal control over financials reporting .

balances under GVIR and consequent impact effected in the books of accounts.

9. The figures for the previous periods have been re-grouped, wherever necessary, s
conform to the current periods classification.

Place: New Delhi
Dated: 10^*" August, 2022

For and on beh of Board of Directors

( Anil Kumar Tulsiani)
Director (Finance)

/iCCV!-
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STEEL AUTHORITY OF INDIA LlWllTED
CiN; L27109DL1973GO1006454

Website: www.sail.co.in

Compliance under regulation 52(4) of SEBI Requirements)
Regulations, 2015 (as amended) for the quarter ended 30 June 2022.

Quarter endedParticulars

Debt-Equity Ratio

(Total borrowings/ Total equity)

Debt Service Coverage Ratio

(Earning before interest and
tax(EBIT)/Debt Sevice)

10

nterest Service Coverage ratio

(EBIT/ Total finance costs)

Debenture Redemption Reserve 518!^
f in crore)

Net Worth
t in crore)

Net Profit/(Loss) after tax
(? in crore)

Earnings per share
(not annualised)

Current ratio

(Current Assets/ Current
Liabilities)

Long ternn debt to working
capitai

(Non Current Borrowings
including Current maturities of
long term debt and lease
liabiHties/ working capital)

Bad debt to Account receivable
ratio

(Bad debts written off/Accounts
Receivable)

Year ended 31"^
iWarch. 2022

Quarter ended
30^'' June, 2021

Quarter ended
31^^ Mar, 2022June,2022

0.33:10.69:10.33:1

28.20

530.97798.33530.97

52017.1447320.6152017.1452621.54

12015.043850.02



STEEL AUTHORITY OF IMDIA LlWliTED
CIN: L27109DL1973GO1006454

Website: www.sail.co.in

^  ii7iA\ of SEBI (Listing Obligations and Disclosure Requirements)Compliance under regulation 52(4) of bbbi |usung a ,,,ne.2022
Regulations, 2015 (as amended) for the quarter ended 30 June 2022.
SI.

No.

11

Particulars

Current liability ratio

(Current liabilities/total
liabilities)

Quarter ended
30^ June, 2022

0.67

12 Total debts to total assets

(Total Debts/ Total Assets)

13

14

15

16

Debtors turnover (no. of days)

(Average trade receivables/
Revenue from operations * no.
of days)

Inventory Turnover (no. of days)

(Average inventories/ (Revenue
from operations) * no. of days)

Operating margin (%)

(Profit before depreciation,
interest, tax and exceptional
items/Revenue from operations)

Net Profit Margin (%)

(Net Profit after tax/ Revenue
from operations)

17. Outstanding redeemable
Preference shares
(Quantity & Value)

0.20

21

110

10.85

3.23

#Working capital is negative

Quarter ended
3l'^WIar. 2022

0.60

0.15

Quarter ended
30*^^ June, 2021

Year ended 3T
March. 2022

0.60

0.28

20

70

15.55

7.86

33

99

32.33

18.65

NOT APPLICABLE

11 ,o\ /•'!,
A. AN.

0.60

0.15

23

77

21.61

11.61



STEEL AUTHOliiTY OF INDIA LIMITED
GIN: L27109DL1973GO1006454

Website: www.sail.co.in

compliance under regulation 54 of SEBI (Listing Requirements)
Regulations, 2015 (as amended) for the quarter ended 30 June 2022.

i  ' J \/aam AkYear enQ ded 31"' '
March. 2022

uarter endedQuarter endedQuarter endedParticulars June,202131^^ Mar. 2022Jut'ie. 2022

Securities Cover

(number of times)

[Value of assets having
exclusive charge/(0utstandin9
value of corresponding debt
Interest Accrued)]

Th. Comp..,

SStaWw m. ». w-.« ^ "• ™
convertible debt securities. a=spt<; of the Company through Equitable mortgage as perFurther, security has been^omated^on^spe^^^^^^^^^^^^

compliance with all the covenants, in respect of all listed nonthe terms of respective Debenture Trust D
the Company. The Company is also inine uuiiipoiiy. I lie V — —

convertible debt securities issued bv the Company



Tej Raj & Pal
Chartered Accountants

A60, Amarpali
Society, Lalpur,
Ganga Diagnosis
Lane,
Raipur-492001

S. Jaykishan
Chartered Accountants

12, Ho Chi Minh
Sarani, 2"'' Floor,
Suite No. 2D,
Kolkata-700071

Walker Chandiok&

Co LLP
Chartered Accountants,

L-41, Connaught
Circus,

New Delhi-110001

KASG & Co.

Chartered Accountants,

2nd Floor, Shree Laxmi
Complex, Shastri Nagar,
Dhanbad-826001,

Jharkhand

IndenendentAuditors- Review Report on the Standalone Unaudited Qnarterly Financial
Resute of Steel Authority of India Limited pursuant to the Regulation 33 and Regulation 5
read with Regulation 63 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015 (as amended)

To the Board of Directors of Steel Authority of India Limited

1 We have reviewed the accompanying statement of standalone unauditedLtement>f Steel Authority of India Limited('theCompany;)for h^
2022 being submitted by the Company pursuant to the requirements of Regul^atmn JJa

63 of the SEBI (Listing Obligations and Disc osure
Requirements) Regulations, 2015 (as amended)('the Listing Regulations ). including relevan
circulars issued by the SEBI from time to time.

2 TheStatement which is the responsibility of the Company's Management and approved by
Sre CompanV^ ofDirectL, has been prepared in accordance with the recognhion andmelrXnt pLiples laid down in Indian Accounting Standard 34, "ter™ Fmancml
Renortins Clnd AS 34'), prescribed under Section 133 of the Companies A ,
Act"! read with relevant rules issued thereunder and other accounting principles generallyfcceptedlntdia ̂  is to express a conclusion on the Statement based on our
review.

2 We conducted our review of the Statement in accordance with the Stand^d on Review3. We ® jv j of Interim Financial Information Performed by the
onhe EXissueci by the Institute of Chartered Accountants of In i.

This standard requires that we plan and perform the review to obtain moderate assurance as to
"t S statements are free of material misstatement, A

primarily to inquiries of company personnel and analytical ̂ ^i fless ta scop^
tn antudh?ontctV"^^^^^^^ wiftthe Stendards onTud^ng specified under section143(10) of hrAcrrd consequentt does not enable us to obtain assurance tha we would
™ awmt of alt significant maLs that might be identifred in an audit. We have not
performed an audit and accordingly, we do not express an audit opinion.

4 fa) As referred in note 6 to the accompanying Statement, the constitutional validity of the
fLv tS Act has been upheld by the Hon'ble Supreme Court and the matters relating tofev^Lf em^ tS are nL pending before regular benches of the Supreme CouhV
JuHsdictional High Courts/ assigned authorities. Pending decision by the other Courts the
management is of the view that no adjustment is required in the accompanying standalo
rS Company for the disputed entiy tax de^ various

fo ACCO



states amounting to ?1,421.09 crore as on 30 June 2022. However, ^
sufficient appropriate evidence to support the managements view, we are of the opinion
that a provision for entry tax liability should be recognised in the standalone unaudited
financial results.

(bj As referred in note 7 to the accompanying Statement, current assets include advance of?
587 72 crores paid under dispute to Damodar Valley Corporation against the bi Is raised
for supply of power for the period 2010-11 to 2016-2017. The matter is under litigation
with Jharkhand State Electricity Regulatory Commission for finahsation of pending
which, the management is of the view that the amount is fully recoverable and thus no
adjustment is required in the accompanying standalone unaudited financial results.
However in the absence of sufficient appropriate evidence to support the managements
contention of recoverability of these balances, we are of the opinion that an allowance for
possible non-recoverability of such advance should be created in the standalone
unaudited financial results.

Had the impact of the above qualifications been considered, "Reserves excluding revaluation
reserve" as at31 March 2022 and 30 June 2022 would have reduced by ? 1,503.23 croies.

Our audit report for the quarter and year ended 31March 2022 dated 23 May 2022, and
review.report for the quarter ended 30 June 2021 dated 5 August 2021 were also qualified in
respect of these matters.

5  Based on our review conducted as above and on consideration of the review reports of the
branch Editors referred to in paragraph 7 below, except for the effects of the matters
described in paragraph 4 above, nothing has come to our attention that causes us
that the accompanying Statement, prepared in accordance the recognition and
measurement principles laid down in Ind AS 34, prescrdaed under Section of the/^t an^
other accounting principles generally accepted in India, has not °sed the informa on
required to be disclosed in accordance with the requirements of Reflation 33and Rog^ation
52 read with Regulation 63 of the SEBI (Listing Obligations and Disclosure Requiren^en^
Regulations, 2015 (as amended), including the manner in which it is to be disclosed, or that
contains any material mlsstatement.

6. We draw attention to the following:

(a) note 4 to the accompanying Statement, which describes that the revenue from operations
include sales to Government agencies aggregating to ? 2,460.98 crores for the quart
ended 30 June 2022 (cumulative upto 30 June 2022 of ? 23,565.15
recognized on the basis of provisional prices as per the terms of sales with such
Government agencies.

(b) note 5 of the accompanying Statement, which explains the management's ̂ i^sessment on
the valuation and classification of inventories of by-products, which were accumulated
over several years but gained economic value in year ended 31 March 2020
an order of the Ministry of Mines, Government of India and
sheet in such yearbasis the opinion of the Expert Advisory Committee of the Institute
Chartered Accountants of India. The note further explains the management s assessment
regarding the saleability / consumption of such inventories.

Our conclusion is not modified in respect of these matters.



7. We did not review the financial results of 11 branches / units / marketing regions included in
the Statement, whose financial results reflects total revenues of? 8,932.13 crores, total net
profit of? 149.81 crores, and total comprehensive income of? 150.62 crores, forthe quarter
ended on 30June 2022, as considered in the Statement. The financial results have been
reviewed by the branch auditors, whose reports have been furnished to us by the
management, and our conclusion, in so far as it relates to the amounts and disclositres
included in respect of these branches / units / marketing regions, is based solely on the review
report of such branch auditors. Our conclusion on the Statement is not modified in respect of
this matter.

RAIPU

f-o ACCO

For Tej Raj & Pal
Chartered Accountants

'irm Registration No. 304124E

(CA. Dinakar Mohanty)
Partner

M.No. 059390

UDIN: CiSWS

For S. Jaykishan
Chartered Accountants

Firm Registration No. 3090Q

! "is(kolkata)KOLKATA

(CA. Vivek Newatia)
Partner

M.No. 062636

UDIN:

.'S'

For Walker Chandiok& Co LLP
Chartered Accountants

•^\ Firm Registration No. 001076N/N500013
t-i

(CA. Neeraj Sharma)
Partner

M.No.502103
UDIN: ZXSOllOa,

For KASG & Co.

Chartered Accountants

Firm Registration No. 002228C

(CA. Bharat Goel)
Partner

M.No. 060069 ^

DHAMBAO

Date: 10 August 2022
Place: New Delhi
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STEEL AUTHORITY OF INDIA LIWllTED
CIN: L27109DL1973G01006454

REGISTERED OFFICE: ISPAT BHAWAN, LODI ROAD, NEW DELHI -110 003

Tel: +91 11-24367481, Fax: +91- 11 24367015. E-mail: investor.reiation@sai1.in, Website: www.sail.co.in

statement of Consolidated Unaudited Financial Results for the Quarter -"^ed 30-

SI. No

Income

(a) Revenue from operations
Other income

Total Income

Expenses

a) Cost of materials consumed
b) Changes in inventories of finished goods, work-in-progress
and by-products

c) Employee benefits expense

d) Finance costs

e) Depreciation and amortisation expenses
fi Other expenses

Particulars

Total Expenses

Profit before Exceptional items, share of net Profit of
investment accounted for using equity method and Tax
Share of Profit in investments accounted for using equity
method

Profit before Exceptional items and Tax

Add I (Lessl: Exceptional items

Profit before Tax

Less: Tax expense

Current tax

CONSOLIDATED

Quarter ended

30'" June,
2022

Unaudited

24028.62

170.89

24199.51

17700.73

(6188.55)

3019,00

374.04

1194.12

7195.89

23295.23

904.28

143.02

1047.30

1047.30

239.90

2.90

31" March,
2022

Audited

30758.82

416.43

31175.25

14564.34

2014.31

3035.32

440.11

1143.91

6807.29

28005.28

3169.97

98.49

3268.46

10.51

3278.97

2.63

797.52

30'" June,
2021

Unaudited

20643.02

111.73

20754.75

6374.31

(785.20)

2772.75

502.97

1026.28

5712.96

15604.07

5150.68

61.55

5212.23

5212.23

1.49

1313.38

Year ended

31" March,
2022

Audited

103476.84

858.55

104335.39

42890.12

(279.54)

12861.99

1697.89

4275.02

26662.75

88108.23

15227.16

418.12

16645.28

(353.41)

16291.87

7.25

4041.15

Deferred tax

Total tax expense
242.80 800.15 1314.87 4048.40

Net Profit for the period
804.50 2478.82

12243.47

Other Comprehensive Income (001)

(i) items that will not be reciassified to profit or loss
(ii) Income tax relating to items that will not be reciassified to
profit or loss

(i) Items that will be reciassified to profit or loss
(ii) Income tax relating to items that will be reciassified to profit
or loss

28.58

(0.51)

79.38

51.31

(12.68)

17.63

(32.52)

8.23

20.37

0.01

(86.81)

22.67

54.46

Total Comprehensive Income for the period
911.95 2535.08 3893.45 12233.79

Paid-UD Equity Share Capital (face value of ? 10/- each)
4130.53 4130.53 4130.53

50081.15

Reserves excluding revaluation reserve

Earnings per equity share (of ?10/- each) (not annualised)
1. Basic (?)

2. Diluted (?)

Note: Refer accompanying notes to the financial results.

1.95

1.95

6.00

6.00

9.44

9.44

29.64

29.64

rWftNOto-.
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STEEL AUTHORITY OF INDIA LliVilTED
"a^27109DL1973GO1006454

RE^fERE'DOFFirE: ISPAT BHAWAN, LODI ROAD. NEW^LHI:110.003 .t "
2436701 Sr^majl^myestor^l^^

CONSOLIDATED

Year endedQuarter ended
31 March,30 June

2021
31 March,

2022

30 June,

2022
Particulars

AuditedUnauditedAuditedUnaudited

Segment revenue from operations
- Bhilai Steel Plant ~

27993.235575.198521.677025.91
11853.292511.513670.472952.75- burqapur Steel Plant 26830.575918.397643.736467.63

- Rourkela Steel Plant 28531.636446.188243.016715.35
Bokaro Steel Plant 12200.782055.043956.832676.93
IISCO Steel Plant 896.84201.45242.03229.15Alloy Steels Plant 2658.35441.93757.19380.67
Salem Steel Plant 377.1168.39111.19

- Visvesvaraya lron_& Steel Plant 3324.18318.41434.93403.31
Others 11466523536.33581.0526940.23

Total segment revenue 11189.142893.472822.232911.61
Less; Inter-segment revenue 103476.8420643.0230758.8224028.62operationsfromrevenue

Segment results (Profit / (Loss) before
interest, exceptional [terns and tax)

Bhilai Steel Plant

2853.351137.95236.50445.55
1157.02635.08163.56(141.04)- Durgapur Steel Plant 6347.651771.531445.95587.51

- Rourkela Steel Plant 6386.861933.891432.17609.02
- Bokaro Steel Plant 827.14231.68159.58(159.02)
IISCO Steel Plant

(30.29)
-Alloy Steels Plant
- Salem Steel Plant (35.88)
Visvesvaraya Iron & Steel Plant 780.70(12.60)308.93186.46
Others 183435715.203708.571422.05

1697.89502.97
374.04

Less: Finance costs 353.41

Exceptional Items 16291.875212.233278.971048.01
Profit before Tax

Segment Assets
rehilai Steel Plant

31351.0631116.8131351.0633389.16
6283.176312.256283.176963.66

- Durgapur Steel Plant
- Rourkela Steel Plant

25844.9523196.4125844.9526749.30
20785.6120511.5020785.6122147.64

- Bokaro Steel Plant 15750.2916469.0315750.2916422.21
- IISCO Steel Plant 565.31552.38565.31580.97
- Alloy Steels Plant 2211.642485.652211.642305.79
- Salem Steel Plant 271.24320.46271.24272.64
- Visvesvaraya Iron & Steel Plant
- Others

15144.2215834.4615144.2223484.82
1901.631801.991901.632086.17

120109.12Unallocated 118600.94120109.134402.36
Total

Segment Liabilities
- Bhifal Steel Plant

9195.169162.99
9270.26

3016.833026.42
3075.93

- Durgapur Steel Plant 8367.336385.93
7837.17

- Rourkela Steel Plant 7016.396133.91
7452.81

- Bokaro Steel Plant 1752.991500.13
1716.85

- IISCO Steel Plant 250.07221.47
241.43

- Alloy Steels Plant 534.20461.39
520.20

- Salem Steel Plant 63.5445.18
65.32-Visvesvaraya Iron & Steel Plant

- Others

17048.3310597.011704821448.89
18652.5931766.8218652,27649.86

LiabilitiesUnallocated 658976930165897.4379278.72

with the Ind AS 106 - Qperatiriq.-Segments.
OQer^eng s



Notes to Consolidated Financial Results:

1 The above results have been reviewed and recommended by the Audit Committee and
approved by the Board of Directors in their meetings held on 10 August, 2022.

2 The financial results have been reviewed by the Statutory Auditors, as mquired underSgtirn 33 and 52 read with regulation 63 of the SEBI (Ltstmg Obhgatrons and
Disclosure Requirements) Regulations, 2015.

3 The figures for the quarter ended 31st March, 2022 represent the
fiTe audited figures I respect of the full Financial Year and Ae published year to date
figures up to the 3rd quarter of the Financial Years ended 31st March, 2022.

4 The consolidated financial results include the share of net loss after tax ^^^al
• comprehensive loss of 1 (one) associate and 10 ̂ en) jointly ̂ ^^roUed e« have
not been audited by their auditors and does not include the share of net profit / (loss) after
Z a^d share of total comprehensive income of 1 (one) jointly controlled entities which
are not available.

These financial results are not material and impact not significant to the Consolidated
Unaudited Financial Results.

5. In respect of Steel Authority of India Limited (the Parent) ;

a m As per the terms of sales with certain Government agencies, the invoicing to these
■ agencies is done at provisional prices, till a final price is subsequently agreed. The revenue
recognized on aforementioned provisional prices basis is as under .
^  ? m crore

Quarter ended
30'" June, 2022

Cumulative till

30^" June, 2022

Quarter ended
30'" June, 2021

Cumulative till

30'" June, 2021

2460.98* 23565.15* 1364.43 16295.04

* includes ? 489.32 crore in respect of sales for the financial year ended 31 March 2022
on account of revision of provisional rail prices made with effect from 1 April 2021.

b The inventory of sub-grade iron ore fines generated at the captive mines of the Company
' were not assigned any value in the books of accounts of the Company till fman

year ended 31st March 2019, since, the Government of India Notification dated
September 2012 prohibited all captive miners from selling such sub-grade fines.

Following the Government of India Order no.F.No.l6/30/2019-MMl dated Ib^eptember
2019 allowing sale of sub-grade iron ore fines, the inventories of sub-grade fines held by
the Company gained economic value. In this regard, the Company also obtained opimo
from the Additional Solicitor General of India as well as the Expert Advisory CommitteeETcrof Institute of Chartered Accountants of India (ICAI). Bi^ed on the aforesaid
opinions, the Company recognized these inventories as by-product inventory as at 3

^/^?%March 2020 Since, these inventories were generated over many years, making i
;tual valuation,ThfcGornpany assigned a valuationj^ch
^ rice of similatsu^i-gfaae fines over the last 3tl1m®itJ&>as

'  \Y' If"lkata
DHANBAD^^'



declared by Indian Bureau of Mines (IBM), a Government of India organisation and as
adjusted for royalty and other selling costs.

The Company has obtained all clearances including environmental clearance and .
SaraSe frl Director General of Mines Safety, Government of India. Further
pmcedural clearances have been obtained from the State Government of Odisha. Wi h
Lpect to the State of Jharkhand, the delay is procedural and the
recede tie clearances soon. This is also supported by the legal opinion taken by the
Company in this regard.

As a result the management has been able to sell off such inventories in certain locations^
While on'an overall basis during the current and the previous year, there has been.Sgnificanrmlment (1.19 million tonnes) in the volume of such inventories, there is
3c"rlet demLd for sub-grade fines and the recent sales price trends are
indicative of considerable margins over and above the carrying value of such inventories.
Z mragemelt also has plans to set up beneficiation plant in future that will consumeSni™rrul of sub-grade fines annually. Accordingly, in view of fee management,
there is no adjustment required in the carrying value of these inventories at this stag .

Considering the substantial volume of inventories, quantity estimated to^
consumed within the next one year has been recognized as current and the balance
been classified as non-current inventory.

As at 30'" June 2022, the Company is carrying sub-grade iron-ore fines "^2022
Mt (as at 31" March 2022: 41.94 Mt) valuing ?4020.70 crores (as at 31
valuing ?4034.95 crores) at its various mines.

I ikewise the Company at its Barsua and Dalli Mines is also carrying inventory of tailings
°7-str26fcCrTF-S;":rcr;^^u

512 42 crores (as at 31^' March 2022 valuing ?507.10 crores). The Company is
formulating a detailed plan for disposal / consumption of these inventories.

Considering the market volatility, steel market dynamics,
sLl and pdlet making capacity in the country which may augmen the d— "f
materials the carrying value of the non-current inventories need not be adjusted tor any
unforeseeable changes in the future prices. Accordingly, in view of
carrying values of the aforementioned inventories are the best estimates
information available at this stage.

c. The Nine Judges Constitutional Bench of Hon'ble Supreme
11th November 2016 upheld the Constitutional validity of Entry lax Act enaciea oy

pre). ,

It, ,#

.of?1421
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d. Hon'ble Supreme Court dismissed the SLP by the Compauy f
DamodarValley Corporation(DVC) related to provisional tariff petition of electricity
charges for 2009-2014 vide order dated 18th January, 2017, queshon
onen The Order of Central Electricity Regulatory Commission (CERC) d"/s/2UUTa^d to Tariff of 2009-2014 against Petition ̂ 275/GT/2012 een oMenged
before Appellate Tribunal for Electricity (APTEL) (Appeal No.18 of 2014) m which the
Compaffhas also intervened and the order of APTEL is pending. Further, in respect of
the civil appeal filed by Damodar Valley Corporation (DVC) pertmnmg to tariff
Financial Year 2004-05 to 2008-09 against the order of the Appellate Tribunal for
Electricity (APTEL), the Hon'ble Supreme Court of India dismissed the appea vi
oS S 3,d Deimto, 2018, whicl, c.ld Iso ta,. »
view of consideration of certain parameters for fixation of
Electricity Regulatory Commission (SERC) will finalise the retail tariff as directed by
APTEL the financial implication of which can only be ascertained after the Tariff fixation
by SERC For the State of Jharkhand where the dispute of ?587.72 crore arises DVC hfflefits Retaft Tariff Application in November. 2020 along with application for Annua
Revenue Requirement before the Jharkhand State Electricity AlA^ie S^Tlus to
the period of 2006-07 to 2011-12 and also seeking adjustment of Revenue
the period of 2012-13 to 2014-15. The Company has also filed their objections on 28 h
December, 2020 to the aforesaid Application of DVC. Pending ^
Tariffs disputed demands of DVC of ?587.72 croreupto 30 June, 2022 (upto 3 March
2022 ?587 72 crore) has been treated as Contingent Liability. Agmnst t e sat c aim ,
entire amount has been paid to DVC and retained as advance. Further from 1st April,
onwards full invoice value is being paid and charged to revenue.

e. The Auditors, in their Audit Report on the Standalone Financial Statements for the Year
ended 31st March, 2022, have brought out that

til As referred in note 47.2 (a) to the accompanying standalone financial statements, the
J^uSonal validity of\he Entry Tax Act has been upheld by the
Court and the matters relating to levy of entry tax are now pending h^ote re^'^tt
benches of the Supreme Court / Jurisdictional High Courts / assigned ^tho ^
Pending decision by the other Courts, the management is t t rZts of the
adjustment is required in the accompanying standalone financial s^te^
Company for the disputed entry tax demand m various states amomting to
crorefaron 31st march 2022 However, in the absence of sufficient appropriare
evidence to support the management's view, we are of the opinion that a provision
entry tax liability should be recognised in the standalone financial statements.

fiil As referred in note 47.2 (b) to the accompanying standalone financial st^ements,
current assets include advance of ?587.72 crores paid under dispute to Deodar
Valley Corporation against the bills raised for supply of power for period upto 31s
march 2017. The matter is under litigation with Jharkhand State Electricity egu aory
Commission for finalisation of tariff, pending which, the management is Z
AarThe amount is fiilly recoverable and thus no adjustment is required in the
accompanying' standalone financial statements. However, in the absence of sufficientaccomp^yin^st^^^ort ,he managemeufs contention of recoverability ofjhese

olkata



balances, we are of the opinion that an allowance for possible non-recoverability of
such advance should be created in the standalone financial statements.

riiit Tn relation to the matter described in Note 49.16 to the accompanying standalone
financial statements, the following qualification paragraph is given on
statements of Durgapur Steel Plant, a branch of the Company, which is reproduced by
US as under;

" Management is in the process of reconciling the Goods Receip^
IR accounts (grouped under Trade Payables/ payables for
outstanding as on 31 March 2022 is ?101.54 crores (31 March 2021 - ^
As nart of the process, the plant has written back an amount of ?186.16 crores during
the year ended Sl March 2022. In absence of requisite supporting documenUtion we
are unable to comment on the accuracy and completeness of the amount ^
and the resultant impact of the ongoing reconciliation on the accompanymg standalone
financial statements and related internal control over financials reporting .

In respect of items (i) and (ii) the Company's position has
and 4(d) above. In respect of item (iii), the managemen^^ has d the
reconciliation of balances under GI/IR and consequent impact effected in the books
accounts.

6. The figures for the previous periods have been re-grouped, wherever necessary, so as to
conform to the current periods classification.

For and on beh^f^f Board of Directors

Place: New Delhi
Dated: 10^'' August, 2022

( Anil Kumar Tulsiani)
Director (Finance)
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Tej Raj & Pal
Chartered

Accountants

A60, Amarpaii Society,
Lalpur, Ganga
Diagnosis Lane,
Rainijr-492001

5. Jaykishan
Chartered

Accountants

12, Ho Chi Minh
Sarani, 2"'' Floor,
Suite No. 20,
Knlkata-700071

Walker Chandiok& Co
LLP

Chartered Accountants,
L-41, Connaught Circus^
New Deihi-110001

KASG &eo.
Chartered:

Accountaits,

2nd Rjor, Shree
Laxmi Complex,
Shastri r&gar,
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Regulations, 2015 (as amended)

To the Board of Directors of Steel Authority of India Limited

1. We have reviewed the accompanying statement

moss) after tax and share of totai comprehensive income of its associate wo jo y

circulars issued by the SEBl from time to time.

■ss.s^SsSSs:~~B-
based on our review.

W. o,nau=W ou, ,««« or ». in Sil'So? pSnS "w'S
r- ^QRP^ 94in - Revew of ntenm Financial inTormaiion rerjuiuisu y

to whether the financial statements firHtcial dataprimarily to inquiries of company personnel an enbstantiallv less in s:ope than
rs sstn r— ;t.-s
performed an audit and accordingly, we do not express an audit opinion.

SbI iS OWIg.»ons .nd Dl.clo.u,. Rennlrmnl.) ReguMnns. 2015 (..menaed),
to the extent appiicaWe^



4 (a) AS referred in note 5(a)(i) to the ™P-7'"9,Sl™urt'an^
Entry Tax Act has been
of entry tax are now pending before regular benches or r p managemait Is of thecourts/assigned authorities. Pending "ccolanying
view that no adjustment is required in the ®pp°'^P®"J'^ various states amounting to Rs.results of the Company for the disputed en jy absence of sufficient appropriate

absence of sufficient appropriate ^viden^ to support t^he^ma^g^^^^^
"abiiroVsuch "'sTouTbe creat'ed in the consoiidatedunauditaf financial
results.

-r "-.IS? r
these matters.

5. Based on our review conducted and the^brTnch auditOTs^and ottoStors
aboveand on consideration of the review rep . "matters described in paragraph
referred to in paragraph 8 below. ^ causes us to believe that the accompanying
4 above, nothing has come principles laid
Statement, prepared in accordance with th 9 amended, read with relevant
down in ind AS 34. prescribed in India, has not
rules issued there under and ctheracco 9 jp accordance with the listing requirements
friSThe trer°r:h;ch'lt Is to be disclosed, or that It contains arty material
misstatement.

6. We draw attention to the following:

a) Note 5(a) to the accompanying State^
operations include sales to Government ag i,,np 2022 of Rs 23565 15 crores) which is

roTrllz'd fn ?hVba"s'of prSnarpri^^^ as per the terms of sales with such Government
agencies.

b, N». 5(b, of fb. «oon,p=n,ib, f «
on the valuation and classification of inventori y p ^ pursuant to an order
several years but gained^omic value in year ended^^ch P

A-O



7.

ot tb. uw»y or Min„, Go«mm.nl of Mi, ■"<! jj SS "i-ChmS
Soil's,
saleability / consumption of such inventories.

Our conclusion is not modified in respect of these matters.

reviewed by the branch ^ ,( relates to the amounts and disclosures

review report of such branch auditors.

W. bid ,0. ro.™ ».consolidated oTrs 1 42 cro ^ and total comprehensive income of Rs.1.42crores. total net profit after tax of Rs 14 unaudited consolidated financial results
crores for the quarter ®nded 30 June 202 136 64 crores and share of total
L^tJ^nsirn^^n^r:^^^

rmo^rs\n^drc«clu^^^^^^^^^^^^^ the reports of the other auditors and the
procedures performed by us as stated In paragraph 3 above.
Our conclusion on the Statement Is not modified In respect of the above matters.

revenue of Rs. Nil, total net prcrf, after tax of Rs. M

• Tcffi==" 1^-'
Sl«., .nd «pi.n..M. ,ir», » by «

these financial results are not material to the Group.

our conclusion on the Statement Is not modified In respect of the above matter.

cy^MO/c



to us by tbe M.age.ent,

the impact of the same is not material and significant to the Group.

Our conclusion on the Statement is not modified in respect of the above matter.

ACO®

For Tej Raj & Pal
Chartered Accountants
Firm Registration No. 304124E

(OA. Dfi^k^r Mohanw)
Partner

M.No.059390

UDIN: X-aoriWoAGSXIsStSll

For 8. Jaykishan
Chartered Accountants
Firm Registration No. "

7

[KOLKATAi(CA. Vivek Newatia)
Partner

M.No. 062636 Acc^:^
UDIN- 3.C AOT A Sbf S

>'r ■

oAMTOo/.

For Walker Chandiok& Co LLP
Chartered Accountants
i^rm Regis^ation No. 001076N/N500013

A. Neeraj Sharma)
artner

....No.502103

UDIN; 25.^0 2.

ForKASG&Co.

Chartered Accountants
Firm Registration No. 002228C

-I
(CA. Bharat Goel)
Partner

M.No. 060069
UDIN;

Date ;10 August 2022
Place ;New Delhi
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Annexurel

List of entities included in the Statement

Subsidiaries

SMI. Refractory Company Limited

Chhattisgarh Mega Steel Limited

Associate

Almora Maanesite Ltd

Jointly Controlled Entities

NTPC-SAIL Power Company Private Limited
International Coal Ventures Private Limited

Bastar Railway Private Limited

SAIL RITES Bengal Wagon Industry Private Limited
GEDCOL SAIL Power Corporation Limited
mJunction Services Limited

Bokaro Power Supply Company Private Limited
Bhilai Jaypee Cement Limited

SAIL Kobe Iron India Private Limited

SAIL SCL Kerala Limited

SAIL Bansal Service Centre Limited

Primp Gold - SAIL JVC Limited

RAJ <S



Press Release

SAIL declares Q1 results for financial year 2022-23, posts more than 16%
growth in

Revenue from Operations over CPLY

New Delhi, 10'^ August, 2022: Steel Authority of India Limited (SAIL) posted
its financial performance for the first quarter of the current financial year
2022-23 (Q1 FY 23). The Company saw a growth of 16.4% in its revenue from
operations in Q1 FY23 over corresponding period last year. SAIL also
recorded the best ever Q1 production.

Performance of Q1 FY 23 at a glance:

Unit Q1 22-23 Q1 21-22

Crude Steel Production

Million

Tonne
4.33 3.77

Sales Volume

Million

Toime
3.15 3.33

Revenue from Operations Rs. Crore 24029 20642

Earnings Before Interest,
Tax, Depreciation and
Amortisation (EBITDA)

Rs. Crore 2606 6674

Profit Before Tax (PBT) Rs. Crore 1038 5145

Profit After Tax (PAT) Rs. Crore 776 3850

The first quarter of FY'23 saw twin challenges of higher input costs and
subdued market demand, both global and domestic, impacting the
performance of the Company. High cost of production due to increase in
imported coking coal prices had an impact on the bottom-line of the
Company. The decline in global demand and prices for steel had a direct
bearing on the domestic market and price realisation. Since peaking in
Aprir22, the prices for steel have continuously remained under pressure
during the quarter.

The Company, however, said that the construction and infrastructure projects
have gained momentum which will boost the demand for steel products. The
Company is confident of improved performances in the second half of the
current financial year with significant reduction in prices of imported coal and
uptick in demand.

SAlL/PR/2022-23/08 Date: 10.08.2022



STEEL AUTHORITY OF INDIA LIMITED
CIN: L27109DL1973G01006454
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Extract of Standalone Unaudited Financial Resuits for the Quarter ended 30'" June, 2022? Crore unless stated otherwise

Ouarter enderi Year ended

SI. No
Particulars 30*^ June,

2022

31^ March,
2022

30" June.
2021

31" March,
2022

Unaudited Audited Unaudited Audited

1rotal income from operations
24028.59 30758.10 20642.38 103473.32

2 Viet Profit / (Loss) for the period (before tax and exceptional items)
1038.30 3199.45 5144.89 16392.13

3 ^et Profit / (Loss) for the period before tax (after exceptional items)
1038.30 3209.96 5144.89 16038.72

4 Net Profit / (Loss) for the period after tax
776.33 2418.30 3850.02 12015.04

5

Total Comprehensive Income for the period [comprising Profit /
Loss) for the period (after tax) and other Comprehensive Income

804.40 2456.62 3825.73 11950.59

6 Paid-up Equity Share Capital (face value of ?10/- each) 4130.53 4130.53 4130.53 4130.53

7 Reserves excluding revaluation reserve
47886.61

8 Securities Premium Account
235,10

g Net Worth

52017.14

10 Paid up Debt Capital/Outstanding Debt
17284.10

11 Debt Equity Ratio
0.33

12 Earnings per equity share (of ?10/-each) (not annualised)
1. Basic (?)

1.88

1.88

5.85

5.86

9.32

9.32

29.09

29.09

13 Debenture Redemption Reserve
530.97

14 Debt Service Coverage Ratio
1.53

15 Interest Service Coverage Ratio (number of times)
9.56

Extract of Consolidated Unaudited Financial Results for the Quarter ended 30'" June, 2022
f Crore unless stated otherwise

riiiarter ended Year ended

SI. No
Particulars 30"' June,

2022

31" March,
2022

30'" June,
2021

31" March,
2022

Unaudited Audited Unaudited Audited

1 Total income from operations
24028.62 30758.82 20643.02 103476.84

2 Net Profit / (Loss) for the period (before tax and excepllonal items) 1047.30 3268.46 5212.23 16645.28

3 Net Profit / (Loss) for the period before tax (after exceptional Items)
1047.30 3278.97 5212.23 16291.87

4 Net Profit / (Loss) for the period after tax
804.50 2478.82 3897.36 12243.47

5

Total Comprehensive Income for the period [comprising Profit!
(Loss) for the period (after tax) and other Comprehensive Income

911.95 2535.08 3893.45 12233.79

6 Paid-up Equity Share Capital (face value of ?10/- each)
4130.53 4130.53 4130.53 4130.53

7 Reserves excluding revaluation reserve
50081.15

8 Earnings per equity share (of ?10/- each) (not annualised)
1. Basic (?)

2 Diluted (?)

1.9t

1.9J

6.0C

6.0C

9.44

9.44

29.64

29.64

"te ab=,= Financial Resells ha.e been ™lewea b, Ihe Aubi, Committee and appro.ed b, the Board of Dlredota at tbeir respectl.e meetings held
:;tare1sre.rao, Of,be detailed format o, Unauoned Finanola, Results tor ~
a:SbTelte"l,oo1 'E»Sngi wf si^fNsTarBS^ and t«w.bsindl,,com respective,, and under the Investor Relations
section on tHe Compan/s website www.sail.co.in.

For and oi/^half of Board of Directors

Place; New Delhi

Dated: 10"" August, 2022

(Anil KumarTulsiani)
Director (Finance)


